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Projects

BR

Nanjing

ERALRIER

Nanjing Hubei Road Project
ARE KR

Nanjing Future France
HRRETEE

Nanjing Longwan Garden
ARERREL

Nanjing Xianlin Lake Land Parcel
BERIERER

Nanjing Flourish France
BREHE L

Nanjing Puyue Zhongshan
ERITRTIR

Nanjing Future Land Poly Tiandi
AREEAML

Nanjing Puyue Heshan

BRTERBBHAEREAE AR

(02016G59)

Land Parcel No. 02016G59 located in Kirin
Science and Technology Innovation Park at the
north of Qidi Avenue, Jiangning District, Nanjing

ARIERNE/MATRERRE R

(02016G60)

Land Parcel No. 02016G60 located in Qinglong
Sub-district, Ditie Xiaozhen, Jiangning District,

Nanjing

MRBABRHRNEXREREAERAR

(2016G42)

Land Parcel No. 2016G42 located to the South of
Overseas Chinese High-tech Venture Park in
Pukou High-tech Industrial Development Zone,

Nanjing
ARABENES
Nanjing Hexi Injoy Plaza

HERH

Property Type

G
Shop
FE
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential
T=
Residential
FE

Residential

£

Residential

GES

Commercial

GES

Commercial

RS
HAME BEER
GFA Under
Property Status  Development
(F7x)
(sq.m.)
E@ 66,094
Under development
BT -
Completed
BT -
Completed
34 302,371
Under development
E# 200,570
Under development
kR 167,191
Under development
k@ 236,541
Under development
E@ 122,580
Under development
kR 247,728
Under development
kR 230,973
Under development
E# 126,015

Under development

i -
Held for future
development

FEh
BEER

GFA Under
Planning
(FHK)
(sq.m.)

366,507

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

139,305

104,010

44,123

46,863

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS FEY  THAKELHE - HER
HE HRER HAME BEER BEER FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
#I
Zhenjiang
BIORTEEHBEMDR i ¥ - 162,968 -
Land parcel in Baohua Village, Baohua Town, Residential Held for future
Jurong, Zhenjiang development
BIAAMERE BRI AR = R - 221,088 -
Land parcel located to the North of Hebin South Residential Held for future
Road in Huayang Town, Jurong City, Zhenjiang development
BT AR B =z BT - - 67,119
Zhenjiang Dantu Exalted Uptown Residential Completed
HIABENES R @ 218,528 - 292,162
Zhenjiang Danyang Injoy Plaza Complexes Under development
HITNEGES maE kR 458,551 - -
Zhenjiang Dingmao Injoy Plaza Complexes Under development
HIOAENES [GES % - 408,644 -
Zhenjiang Jurong Injoy Plaza Commercial Held for future
development
EE
Sugian
EENHEER e ¥ - 503,054 -
Sugian Lakeview Park Residential Held for future
development
BEKRBE Fe frie - 314,928 -
Sugian Shuimuginghua Residential Held for future

development

i 2% R KRR 2 T Future Land Development Holdings Limited
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Projects

B

Hefei

EEREGERAEEERIKIUT R
(0CF201608)

Land Parcel No. 0CF201608 located to the west
of Fuyang North Road at Shuangfeng
Development Zone, Changfeng County, Hefei

BIEEBRITHIILR(O0E1612)

Land Parcel No. 0E1612 located to the north
of Xinanjiang Road, Yaohai District, Hefei

BIEEHEE 55 AR #38(BH2016-15)

Land Parcel No. BH2016-15 located to the South
of Guiyang Road, Binhu District, Hefei

AIEERRAREAFIBH2016-17)

Land Parcel No. BH2016-17 located to the South
of Nanjing Road, Binhu District, Hefei

BIESHETFA-1 - TF4-2- 13018

Land Parcels No. TF4-1 and No. TF4-2-1
in Hefei High-tech Zone

=M

Changzhou

BB R RE

Changzhou Future Land Future Legend
BNIEEREE

Changzhou Future Land Success
BMIHERLE

Changzhou Future Land Future Consequence
BN ERR

Changzhou Future Land Future France
BMEER

Changzhou YOHO City

BN

Changzhou Future Land Golden County

HERH

Property Type

=

FE

Residential

FE
Residential

#FE
Residential

=
Residential

F=E
Residential

F=
Residential
F=E
Residential
FE
Residential
=
Residential
F=E
Residential
FE
Residential

EEH

HERE BEER

GFA Under
Development
(F7x)
(sq.m.)

Property Status

T 175,035

Under development

i 73,079

Under development

R -
Held for future

development
% -
Held for future

development
R -
Held for future

development

BT -
Completed
BT -
Completed
#T -
Completed
BT -
Completed
BT -
Completed
o3 34,125

Under development

FEY  THAKELHE - HER
BEER FRANCRIBREER
GFA Available for Sale,

GFA Under Lease or Use by
Planning the Group
(FH%) (FH%)
(sq.m.) (sq.m.)
330,881 -
141,496 -
292,246 -
- 129,550

- 46,465

- 102,894

- 128,119

- 45,645

- 48,144

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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Projects

BEMFE TSR

Future Land Emporium

MR ELS

Phase IV of Changzhou Legend Mansion
BMFRRERE

Changzhou Future Land Long Island

B eI
Changzhou Golden Future Land

BN

Changzhou Future Land Town
e EERA

Changzhou Jintan Wanjian City

BFMHERE

Changzhou In Spring Live

M AR AR

Changzhou Future County

BMNE T

Land parcel located at Gufang Road, Changzhou

BNENERES

Changzhou Injoy International Plaza

BMREENES

Changzhou Wujin Injoy Plaza

FNEEES

Changzhou Life Plaza

ENGRE

Changzhou Future Royal Bay

A iipaido

Legend Mansion

BEMNBBREIA - BEEERME

Land parcel located to the North of Laodong
East Road and to the West of Qingyang Road,
Changzhou

HERH

Property Type

FE
Residential
FE
Residential
a3
Residential

T
Residential

FE
Residential
FE
Residential

F=
Residential
F=E
Residential
FE
Residential
Fak
Complexes
Fak
Complexes
i
Shop

F=E
Residential
FE
Residential
FE
Residential

EEH

HERE BEER

GFA Under
Development
(F7x)
(sq.m.)

Property Status

R 78,271
Under development
E@ 178,090
Under development
R -
Held for future

development
% -
Held for future

development
ER -
Under development
(554 -
Held for future

development
RT -
Completed
k@ 252,715
Under development
i -
Held for future

development
RT -
Completed
i 47,548
Under development
BT -
Completed
RT -
Completed
E# 94,420
Under development
% -
Held for future

development

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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FEh
BEER

GFA Under
Planning
(FHK)
(sq.m.)

82,267

315,481

45,270

99,285

31,841

465,453

247,880

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

217,860

21,470

122,905

93,514

169,307

284,980

19,717

33,359



FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS FEY  THAKELHE - HER
HE HRER HAME BEER BEER FRANCRIBREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
&S
Wuxi
EHTHERRE t=E BT - - 76,582
Wuxi Future Land Future France Residential Completed
EHIAEREE e BT - - 103,267
Wuxi Future Land Up Town Residential Completed
EHFHDRAE = BT - - 22,206
Wauxi Future Land Jinjun Yuan Residential Completed
EHBLRHEL (6) 2016-285 3% =z % - 355,910 -
Land parcel No. (Jing), 2016-28, Huishan District, ~ Residential Held for future
Wuxi Land and Resources Bureau development
EBHERETL GRS BT - - 150,494
Wuxi Xihu Home Decor Center Commercial Completed
k3]
Jintan
SEESERELARERR AR = i - 177,134 -
Land parcel located to the North Residential Held for future
of Jintan Boulevard and to the East development
of Juxian Road in Jintan District
SERHBERANSERBRME fizs & - 457,857 -
Land parcel located to the West of Qunxian Road Residential Held for future
and to the South of Jingui Road in Jintan District development
SBEHES GRS BT - - 194,541
Jintan Injoy Plaza Commercial Completed

i 2% R KGR 2 T Future Land Development Holdings Limited
20175 R iR 2017 Interim Report
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS FEY  THAKELHE - HER
HE HRER HAME BEER BEER FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
&M
Suzhou
FMITRE LR t=E BT - - 76,160
Suzhou Future Land Fragrant Legend Residential Completed
EAEPIUN F=E BT - - 57,338
Suzhou Legend Mansion Residential Completed
NI AL E i kR - 48,780 58,192
Suzhou Future Land Mangrove Bay Residential Under development
B E LA E S R € g - 199,491 0
Kunshan Future Land Future France Residential Under development
FMELFRRE FE E# - 65,040 19,000
Suzhou Kunshan Future Land Beautiful Residential Under development
BMFTE AR Fx R 199,215 - 27,426
Suzhou Future Land Future County Residential Under development
FME LA =8 i K@ 124,863 - 37,533
Suzhou Kunshan Future County Residential Under development
BNERENRE € kR 230,328 - -
Suzhou Changshu Yuyue Garden Residential Under development
FNERBEERRE = ®T - - 40,485
Suzhou Changshu Fragrant View Residential Completed
gME LmE jis i3 170,236 - -
Suzhou Wanshangfenghua Residential Under development
HFMNEZR i E@ 342,539 104,009 -
Suzhou Xiangxiyuan Residential Under development
FNEEES [GES kR 99,332 - -
Suzhou Honghai Plaza Commercial Under development
MR RIS & B BRI [GES iz - 40,802 -
Land parcel at North of Suzhou Xingzhong Road, ~ Commercial Held for future
Wujiang Economy and Technology Development development
Zone
HM=Te Fe E# 175,219 271,494 -
Suzhou Sangianyi Residential Under development
Ehbila Al tx R 285,404 226,664 -
Suzhou Lakeview Yueshan Residential Under development

i 2% R KRR 2 T Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS FEY  THAKELHE - HER
HE HRER HAME BEER BEER FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
BRR 5154 HiRH20140B400A0D 5k 1 52 jizs R 205,174 506,094 -
Land Parcel Zhangdi No. 20140B400A0D, Residential Under development
Yangshe Town, Zhangjiagang, Suzhou
HFMERABRAEIEE TE E# 197,925 57,505 1
Suzhou Changshu Vanke Gongwang Garden Residential Under development
FMRRBEHES FaER ®T - - 251,811
Suzhou Zhangjiagang Injoy Plaza Complexes Completed
FMRIELES mak BT - - 237,017
Suzhou Wujiang Injoy Plaza Complexes Completed
HMRIENER FAER E# 45,921 - 64,869
Suzhou Wujiang Injoy Garden Complexes Under development
FNEAT R B2016A-0145% 5% FE k@ 70,616 84,582 -
Land parcel No. 2016A-014 in Culture Area Residential Under development
of Changshu, Suzhou
BRI NE R FE kR 25,295 - -
Land parcel in Jiulihu, Wujiang, Suzhou Residential Under development
NI A EE kR 697,162 - -
Land parcel in Nanma, Wujiang, Suzhou Residential Under development
BMRITINRITH0IR i iz - 129,416 -
Land parcel in Waiguoyu, Wujiang, Suzhou Residential Held for future
development
FMRmR I BEERME R =z (55 - 334,847 -
#112016-WG-705
Land parcel No. 2016-WG-70 in Fenghu Residential Held for future
Road East, Beigiao Street, Xiangcheng District, development
Suzhou
FMBEFRARKERE  EGRAA e mE (55 - 1757835 -
(B%H120160WG062%%)
Land Parcel Sudi No. 20160WG062 located at Residential, Held for future
the south of Nantiancheng Road and west of Commercial development

Chengyang Road, HSR New Town, Xiangcheng

District, Suzhou

i 2% R KGR 2 T Future Land Development Holdings Limited
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Projects

Lk

Shanghai

RIS E

Shanghai Future Land YOHO City
B2 EA

Shanghai Future Land Golden County A
FEHEE

Shanghai Future Land Gorgeous Mansion
FEFHER

Shanghai Future Land Petrus Hacienda
TBRNEEE

Shanghai Future Land Garden House
FERHERRE

Shanghai Future Land Fragrant Legend
TR ERRE

Shanghai Future Land Fragrant View
B R REE

Shanghai Future Land Fragrant Jade
HEFmERE

Shanghai Future Land Bright Green Land
LEKER

Shanghai Future Royal Fame
FEERER

Shanghai Fragrant Metropolitan
LBERBR

Shanghai Songjiang Bright Mansion
e

Shanghai Future Flower Bay

B L

Shanghai Future Land Shangkun Yueshan
BT EES

Land parcel at Chengzhong South Road, Shanghai
HERERE

Shanghai Shengyu Yayuan

iwcEit g

Shanghai Future Land Glorious Century

HERH

Property Type

FE
Residential
F=E
Residential
e
Mixed
FE
Residential
F=E
Residential
FE
Residential
FE
Residential
F=
Residential
F=E
Residential
FE
Residential
ix
Residential
F=E
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential

HERE

Property Status

BT

Completed

®BT

Completed

RT

Completed

BT

Completed

BT

Completed

%I

Completed

BT

Completed

ER

Under development
BT

Completed

®T

Completed

BT

Completed

BT

Completed

RT

Completed

e

Under development
kR

Under development
R

Under development
g

Under development

$74, 3% R IR AR 2 B Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report

EEH
BEER

GFA Under
Development
(F7x)
(sq.m.)

22,900

489,939

67,208

50,323

79,824

FEh
BEER

GFA Under
Planning
(FHK)
(sq.m.)

127,566

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

64,711

86,270

172,774

59,753

34,935

27,452

42,467

19,330

7,999

33,589

9,977

35,369
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Projects

PEARERBEERTR R
Land Parcel No. 7 Zhoupu Town, Pudong

New District, Shanghai

LB ORRHH T #E0730065 018
Land Parcel No. 073006 of Liangchengxincun Street,

Hongkou District, Shanghai
HEEREBEN

Shanghai Vanke Respecte Chateau

LIBHBIRERT

Shanghai Future Land Elite Mansion

BB AR

Shanghai Longhu Splendid Mansion

FETELREEHRZRRC-2  C5-538

Land parcels Nos. C1-2 and C5-5 in Ancient Town,
Luodian Town, Baoshan, Shanghai

LETELERTERBSPO-1701 % 7018-0215%

Land parcel No. 18-02, BSPO-1701, Luojing Town,

Baoshan, Shanghai

3]

Nantong

HRER R

Nantong Future France
ARRENES
Nantong Qidong Injoy Plaza

HM

Hangzhou

FNLEER

Hangzhou Whispering Hills
MMNEREE

Hangzhou Leisure Land
MMEEER

Hangzhou Majestic Mansion
AT 35S

Hangzhou Scarce Mansion
mMBLER+S

Xiaoshan Future Consequence

HERH

Property Type

=
Residential

T
Residential

FE
Residential
FE
Residential
F=E
Residential
FE
Residential

=
Residential

FE
Residential
GeE

Complexes

=
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential

HERE

Property Status

R

Under development

R

Held for future
development

®T

Completed

BT

Completed

BT

Completed

(554

Held for future
development

¥

Held for future
development

34
Under development
E#
Under development

BT

Completed

BT

Completed

®T

Completed

BT

Completed

kR

Under development

EEH

BEER

GFA Under
Development

(F5)

(sq.m.)

199,989

422,750

251,927

165,715

FEh
BEER

GFA Under
Planning
(FHK)
(sq.m.)

90,078

229,778

169,191

83,784

95,768

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

50,471

15,971

9,774

68,240

44,334

24,314

14,622

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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Projects

FNERIL BT

Hangzhou Xiaoshan Aofu
MMBLER A E

Hangzhou Xiaoshan Future Legend Mansion
TNE L #EE

Hangzhou Xiwangshangting

FRINALES

Hangzhou Hongjun

Mg RS

Hangzhou Wanshangfenghua

MBI RILSSH:

Binjiang No. 8 in Xiaoshan District, Hangzhou
MM BE A 42380

Hangzhou Longhu Century City

M

Huzhou

BB ERERIBRET
(X-06-03-02A-2%% 1 5%

Land parcel No. CX-06-03-02A-2 in
Jiangjiangyangcun, Nanxun Economic
Development Zone, Huzhou

an

Taizhou

AMTEERILBEEAEIR 2570k
Land parcels Puxi No.1 and No.2 located at

Beicheng Street, Huangyan District, Taizhou City

AMERES

Taizhou Injoy Plaza
AMERENES

Taizhou Yuhuan Injoy Plaza
aMlEERES

Taizhou Xianju Injoy Plaza

HERH

Property Type

FE
Residential
FE
Residential
F=E
Residential
FE
Residential
FE
Residential
FE
Residential
FE
Residential

£

Residential

¥
Residential

TaR
Complexes
mak
Complexes
FaER

Complexes

RS
HEMRE BEER
GFA Under
Property Status  Development
(F7x)
(sq.m.)
R 188,037
Under development
e 270,910
Under development
i 172,898
Under development
pet = 140,830
Under development
K@ 124,437
Under development
pet= 70,726
Under development
k@ 185,546
Under development
wB -
Held for future
development
R 78,623
Under development
E# 420,244
Under development
kR 150,728
Under development
(5 -

Held for future
development

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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FEh
BEER

GFA Under
Planning
(FHK)
(sq.m.)

235,776

312,147

353,983

517,653

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

59,931
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Projects

RiE

Wuhan

RERUSA

Wuhan Delight City

RERR

Wuhan Jingtang

RERE—H

Phase Il of Future Land Jinghui

FUE L E R AR A EEP(2016)0245

A-type Land Parcel No. P(2016)024 in Jianhe
Village, Hongshan District, Wuhan

25

Xiaogan

ZRTRHRENRE

Wangmu Lake Project in Xiaogan
High-tech Zone Project

ZE+FIP(2017)015%

Xiao Guo Tu Kai No. P(2017)01

BB
Qingdao
BEEBRRER

Qingdao Future France

BEBMM23RI5%
23 Land Parcels in Jiaozhou City, Qingdao

BETASKEERTEEEAP

P1 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

EEMASKERTEEERP

P2 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

FEMASKERTEEEAP

P3 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

HERH

Property Type

FE
Residential
F=E
Residential
FE
Residential
FE
Residential

=
Residential

FE
Residential

e m%
Residential,
Commercial
FE- B
Residential,
Commercial

[GES

Commercial

BE

Commercial

FE- B%
Residential,
Commercial

RS
HAME BEER
GFA Under
Property Status  Development
(F7x)
(sq.m.)
34 291,556
Under development
ER 327,154
Under development
kR 169,252
Under development
7 -
Held for future
development
(5§ -
Held for future
development
% -
Held for future
development
e 246,180

Under development

¥ -
Held for future

development
R -
Held for future

development
% -
Held for future

development
B -
Held for future

development

#Eh AfAEELEE BER
BEER FRNCRIRERE
GFA Available for Sale,

GFA Under Lease or Use by
Planning the Group
(FH%) (F7%)

(sq.m.) (sq.m.)

- 2,333
474,166 -
422,744 -
292,835 -
- 14,292
1,379,125 -
118,574 -
234,925 -
231,176 =

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited

20175 R iR 2017 Interim Report



HH

Projects

EETASKERTEHIERP

P4 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

BETASKERTESIEAPS

P5 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

BETASKERTEHIAAPE

P6 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

BETASKERTESEAPT

P7 of Project Wool Beach in Hongdao Economic
Zone, Qingdao

EHERE

Excellent Queen's Road

FETBEMEERERSEEE0R

Haida Weiye land parcel in Economic
Development Zone, Jiaozhou, Qingdao

EEEEERIREBAMR

Land parcel located to the South of East
Changjiang Road, Huangdao District, Qingdao

B

Jinan

BRI E R L

Jinan Future Land Future France
BREITE RRE

Jinan Future Land Fragrant Legend
BRB202i1E

Jinan Land Parcel B202

ERESR TEIEK759:2016-G117 - G118
G11940 58

Land parcels No. 2016-G117, No. G118 and
No. G119 in No. 75 Industrial North Road,
Licheng District, Jinan

HERH

Property Type

FE- B
Residential,
Commercial
FE Em¥
Residential,
Commercial
FE- B
Residential,
Commercial
=
Residential

e m%
Residential,
Commercial
£ B%
Residential,
Commercial
e m%
Residential,
Commercial

F=E
Residential
FE
Residential
FE
Residential

Fe

Residential

HERE

Property Status

(55

Held for future
development

¥’

Held for future
development

(554

Held for future
development

i

Held for future
development

kR

Under development

¥

Held for future
development

i

Held for future
development

kR

Under development

R

Under development

¥

Held for future
development

Held for future
development

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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EEH
BEER

GFA Under
Development
(F7x)
(sq.m.)

468,996

298,525

374,986

FEh
BEER

GFA Under

Planning

(F5%)

(sq.m.)

251,493

158,854

216,796

497,135

559,052

26,512

397,535

264,732

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)



FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS #ET  IHAKELE HEF
HE HEER HAME BEER BEER FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
ERRERETREAR [EES i - 140,097 -
Land parcel located to South of Jingshi Road Commercial Held for future
in Huaiyin District, Jinan City development
BEERR2017- 75 1% i3 (554 - 126,272 -
Land parcel No. 2017-7 in Zhanggqiu District, Jinan ~ Residential Held for future
development
&Y
Changsha
ROFHERIER =z i 286,918 297,581 203,476
Changsha Future Land International Metropolis Residential Under development
RHeKE F=E g 139,693 555,063 -
Changsha Jinmaowan Residential Under development
ROBERELES BE i - 179,810 -
Changsha Songya Lake Injoy Plaza Commercial Held for future
development
R#
Tianjin
REMBEIH 1501387201032 + 33 - 34438 Fx k2 223,263 542,882 -
Land Parcel No. 01032,33 and 34 of Residential Under development
Units 15013 of Baodixincheng, Tianjin
RETREHE T LRSI Fe (554 - 141,647 -
Land parcel No. 54b in Sino-Singapore Residential Held for future
Tianjin Eco-City, Binhai New Area, Tianjin development
RERRIE (8) 2006-0325% 448 Fx 2 - 542,882 -
Land parcel Jin chen dian plot No. 2006-032 Residential Held for future
in Tianjin development
KRR (B) 2011-3485 3058 fr= #* - 147,307 -
Land parcel Jinwu plot No. 2011-348 in Tianjin Residential Held for future
development
KEERES GaR g = 429,235 - -
Tianjin Injoy Plaza Complexes Under development

i 2% R KGR 2 T Future Land Development Holdings Limited
20175 R iR 2017 Interim Report

17



HH

Projects

Il

Foshan

IR R AL EE R R

Land Parcel in Huachong Village, Shishan Town,
Nanhai District, Foshan City

fElLm=KEAREHERR KBRS
(TD2017(SS)WG0006)

Land parcel No. TD2017(SS)WG0006 located
to the east of Jiansheyi Road, South-West Street,
Sanshui District, Foshan

Bst5

Langfang

BHEGESHR

No. 1, Guangyang Road, Langfang
e N

Langfang V City

B

Chengdu

R EF N R ER M A - 1048 %
e

Land parcels located in Units 4 and 10 and the
community center of Changzhen Community,
Longgiao Town, Xindu District, Chengdu City

HEAEES

Chengdu Injoy Plaza

RN EE GBS

Chengdu Wuhou Injoy Plaza

EE

Chongging

EF AL ERBABASEAC62-1/035 5%
Land Parcel No. A062-1/03 in Sub-zone A

of Lianglu Zone in Yubei District, Chongging City

HERH

Property Type

FE
Residential

Fe

Residential

F=E
Residential
FE
Residential

£

Residential

o A Bl
Fak

Complexes
Fak

Complexes

FE
Residential

HERE

Property Status

(554

Held for future
development

(55

Held for future
development

k@
Under development

kR
Under development

B
Held for future
development

E#
Under development
kR
Under development

R
Held for future
development

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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EEH
BEER

GFA Under
Development
(F7x)
(sq.m.)

223,109

110,394

387,781

83,709

FEh
BEER

GFA Under
Planning
(FHK)
(sq.m.)

607,420

224,533

273,975

215,020

IHASEHE - BER
ERNERIRERR
GFA Available for Sale,
Lease or Use by

the Group

(FHK)

(sq.m.)

44,784

138,451



HH

Projects

rRE
Changchun

REBNES
Changchun Injoy Plaza

ZE

Anging
ZEEHES
Anging Injoy Plaza

PUE=

Rugao
WEEHES
Rugao Injoy Plaza

BM

Yangzhou
BNENRES
Yangzhou Injoy Plaza

Py
Linyi
& RS

Linyi Injoy Plaza

3

Taixing
REZHES
Taixing Injoy Plaza

Xingyang
KGR AR eI
Xingyang Future County E Land Parcel

HERH

Property Type

R

Complexes

e

[N =N

Complexes

BE

Commercial

AR

Complexes

= A\ B
AR

Complexes

o A Bl
ey

Complexes

=
Residential

RS

HEMRE BREER

GFA Under

Property Status  Development

(F7x)

(sq.m.)

34 329,626
Under development

K@ 463,295
Under development

pet= 146,172
Under development

TR 395,394
Under development

E# 63,649
Under development

34 178,166

Under development

& -
Held for future
development

e THAKEHE  BEY

BEER FRANCRIBREER
GFA Available for Sale,
GFA Under Lease or Use by
Planning the Group
(FHK) (FHK)
(sq.m.) (sq.m.)
- 73,113
- 257,236
49,582
314,098
343,303
181,236

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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FEYEPA
BREAKDOWN OF MAJOR PROPERTIES

RS #ET  IHAKELE HEF
HE HEER HAME BEER BERR FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(FI75K) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
EE
Huainan
ERERES AR i 264,988 207,522 -
Huainan Injoy Plaza Complexes Under development
KR
Taiyuan
ARERMIER i iz - 410,483 -
Taiyuan Wanbailin Project Residential Held for future
development
ks
Xi'an
ARERES HeRE R - 252,294 -
Xi'an Injoy Plaza Complexes Held for future
development
1]
Nanchang
HEERES GeRE BT - - 341,644
Nanchang Injoy Plaza Complexes Completed
HEMEEHES GRS i - 180,700 -
Nanchang New District Injoy Plaza Commercial Held for future
development
EM
Quzhou
ENERES FaR i 195,480 - 153,643
Quzhou Injoy Plaza Complexes Under development
14
Tongxiang
WHERES e /i3 302,456 - 43,837
Tongxiang Injoy Plaza Complexes Under development

20 | #FHBREZERAER AT Future Land Development Holdings Limited
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FEYEPA

BREAKDOWN OF MAJOR PROPERTIES

RS #ET  IHAKELE HEF
HE HEER HAME BEER BEER FRANERTEREER
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
B0
Haikou
BOEWRES AR fis = 143,407 - 155,333
Haikou Injoy Plaza Complexes Under development
M
Shengzhou
RM3 AR g 559,214 117,708 55,020
Shengzhou Land Parcel Complexes Under development
K
Ningbo
BERENES B maE R 280,537 - -
Land Parcel Phase II-B, Ningbo Injoy Plaza Project ~ Complexes Under development
BERENESACHR makE i3 378,564 - -
Ningbo Injoy Plaza AC Land Parcel Complexes Under development
25
Yiwu
BEENES FaE s 432,117 - -
Yiwu Injoy Plaza Complexes Under development
Bl
Jinjiang
BIEHES FakE 2 319,152 - -
Jinjiang Injoy Plaza Complexes Under development
R
Rui‘an
BLERES [GES ER 201,464 - -
Rui'an Injoy Plaza Commercial Under development
1]
Kunming
ERENRES Fak EE 486,056 - -
Kunming Injoy Plaza Complexes Under development

i 2% R KGR 2 T Future Land Development Holdings Limited
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FEYEPA
BREAKDOWN OF MAJOR PROPERTIES

RS FEY  THAKELHE - HER
EH HRER HAME BEER BEEE ERNERIRERR
GFA Available for Sale,
GFA Under  GFA Under Lease or Use by
Projects Property Type  Property Status Development Planning the Group
(F7x) (F5XK) (FHXK)
(sq.m.) (sq.m.) (sq.m.)
BE
Jiaxing
REERT MR i K@ 420,357 - -
Jiaxing Pinghu Land Parcel Residential Under development
REELEE EE ER 59,807 109,727 -
Jiaxing Haishangfenghua Residential Under development
BE
Nanning
EMEHES FaE i - 203,999 -
Yongzhou Injoy Plaza Complexes Held for future
development
-]
Shangrao
TEENES Rk (5 - 606,580 -
Shangrao Injoy Plaza Complexes Held for future
development
Cixi
RETHES ey 7 - 555,700 -
Cixi Injoy Plaza Complexes Held for future
development
ait 19,413,859 24,115,548 6,067,549
Total
BEREEE 9,952,140 11,978,931 3,713,473
Attributable to the Group

27 | #HBEIZERAERADFE Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

LT

FWEREZERERAR ([RQTF]) ERETFAA
(B [AREM]) 2017F LFFRANHERE
EIERT5.01%EHARMEL9,087TEETT ° &
HIUWARILEE22. 8% EHAREE1,427 695
B BERARGEREIFEEAZZOEF
B IER14.77%E2HARE3S1 458 T ©

* BRIHEEEERI00% B ZHAEBMAE EPER
BERNRIEAMEKHEBARKS2IETRAENHE
[ET7%5699,100°F 77K ([FAHK]) »

*x K B T BT R B R B B 18 1R B W) % 2 o (B (B Y s B S
RARMNE (BRFERNEREEEENBRIE) Ko L p51R
(EEHZBRIEER)  BREAMKEARZE BT
BIERMERE A RERINER S KEIR - 1P EOE

FRRHABARHNEE TR ETE T XEBLBL TR
AE B Bk o as o

£ e
MRBR

2017F ¥ F  AEBENAHNHEEBRENAR
#49,087E 8T - FAIERT75.01% © HEBE
SEMIE43,548,929.83F F oKk (S EUEEMR
) ALIER31.73% c A4 HERE (T2 E
fISHE) RS MHIE « &N - M - B8 8
MAERAENEEES L AARIG18.06
BB AR¥7251688 8 T AR
4,986.498 &7t - AR®3,808.498 & LA
R¥3,0495865 87t ' DAl AEEBE L H
ER(TESHEAMBEE) H20.16% * 15.20%
10.45% - 7.98%#16.39% °

OVERALL OVERVIEW

Total contracted sales* of Future Land Development Holdings Limited
(the "Company”) and its subsidiaries (collectively referred to as the
“Group”) for the first half of 2017 were approximately RMB49,087
million, representing a period-on-period increase of 75.01%. Recognized
revenue increased by 22.8% to approximately RMB11,427.69 million
from the same period in 2016. The core earnings** attributable to the
equity holders of the Company were approximately RMB351.54 million,
representing a period-on-period increase of 14.77%.

* Contracted sales included contracted sales of RMB5.29 billion and contracted sales
area of 699,100 square metre (“sq.m.”) of the Group’s joint ventures and associates’
projects on a 100% basis.

*x Core earnings equal to net profit less after-tax fair value gains or losses and disposal
(including direct sale and transfer of assets and equity interest) gains or losses
(whether directly or through equity transfer) on investment properties including
those recorded in other gains, and exclude unrealized foreign exchange gains or
losses relating to borrowings, loss from early redemption of senior notes, and
after-tax gain on disposal of certain subsidiaries engaging in residential property
management business.

BUSINESS REVIEW
Property Development

The contracted sales of the Group for the first half of 2017 amounted
to approximately RMB49,087 million, representing a period-on-period
increase of 75.01%. Total GFA sold (including areas of car parks
sold) was approximately 3,548,929.83 sg.m., representing a period-
on-period increase of 31.73%. Contracted sales (excluding sales of
carparks) were evenly distributed geographically, with contracted sales
in Suzhou, Hangzhou, Shanghai, Changzhou and Nanjing amounting
to approximately RMB9,618.06 million, RMB7,251.68 million,
RMB4,986.49 million, RMB3,808.49 million and RMB3,049.58 million,
respectively, representing 20.16%, 15.20%, 10.45%, 7.98% and 6.39%
of the Group’s total contracted sales (excluding sales of carparks)
respectively.

i 2% R KGR 2 T Future Land Development Holdings Limited
20175 R iR 2017 Interim Report
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contracted sales in the first half of 2017:

Name of project/property

Nanjing
Nanjing Puyue Zhongshan

J
Nanjing Future Land Poly Tiandi
jing Longwan Garden
Nanjing Flourish France

Nanjing Xianlin Lake Land Parcel

Nanjing sub-total

Nan

Hefei
The Young Garden
Hefei sub-total

Changzhou

Phase IV of Changzhou Legend Mansion
Changzhou Metro Yue Palace

Changzhou Park View International Community
Changzhou Future Land Success

Changzhou Future Land Future France
Changzhou Future Land Future Consequence
Changzhou Future County

Changzhou Future Land Emporium
Changzhou Future Land In Spring Live
Changzhou Injoy International Plaza

Wujin Injoy Plaza

Changzhou sub-total

$74, 3% R IR AR 2 B Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report

2017F L¥ &
EHEEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sgq.m.)

33,809
78,361
1,673
18,311
53,229
185,383

47,571
47,571

69,188
74,460
3,257
962
4,046
3,228
114,802
11,398
659

251
1,804
284,055

Table 1: Details of the Group’s contracted sales in the first half of 2017

The following table sets out the geographic breakdown of the Group’s

2017 ¥ 5
BHHESE
Contracted
sales amount
in the first
half of 2017
(AR&RET)
(RMB million)

1,331.10
1,338.64
53.82
326.02
1,454.73
4,504.31

538.87
538.87

988.03
1,262.41
47.95
6.43
26.68
41.34
1,239.14
186.54
5.70
4.27
8.68
3,817.17
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Name of project/property

Wuxi

Wuxi Future Land Jinjun Yuan
Wuxi Future Land Up Town
Wuxi sub-total

Suzhou

Suzhou Future Land Fragrant Legend
Suzhou Future Mangrove Bay
Suzhou Future County

Kunshan Future County

Changshu Yuyue Garden

Suzhou Wanshangfenghua

Suzhou Xiangxiyuan

Suzhou Sangianyi

Suzhou Lakeview Yueshan

Waujiang Injoy Plaza

Woujiang Injoy Garden

Zhangjiagang Injoy Plaza

Changshu Vanke Gongwang Garden
Suzhou sub-total

2017F L¥F
EHEEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

285
5,233
5,518

275

85
36,219
42,346
72,301
91,247
88,079
27,688
120,825
1,842
23,623
1,694
90,018
596,242

20175 ¥ 5
ABRHESE
Contracted
sales amount
in the first
half of 2017
(AREBEBET)
(RMB million)

3.62
58.40
62.02

4.46
1.18
662.00
939.67
1,244.52
1,461.61
1,290.19
449.74
1,539.18
11.06
289.16
14.87
1,710.41
9,618.05

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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Name of project/property

Shanghai

Shanghai Future Land Shangkun Yueshan
Shanghai Park View International Community A
Shanghai Future Fragrant Legend

Shanghai Future Fragrant View

Shanghai Future Royal Fame

Shanghai Future Land Fragrant Metropolitan
Shanghai Future Land Glorious Century
Shanghai Elite Mansion

Shanghai sub-total

Nantong
Nantong Future France
Nantong sub-total

Hangzhou

Hangzhou Whispering Hills
Hangzhou Scarce Mansion
Xiaoshan Future Consequence
Hangzhou Xiaoshan Aofu
Hangzhou Hongjun

Xiaoshan Future Legend Mansion
Hangzhou Wanshangfenghua
Jiaxing Haishangfenghua
Binjiang No. 8 in Xiaoshan District
Hangzhou Xiwangshangting
Hangzhou sub-total

$74, 3% R IR AR 2 B Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report

2017F L¥F
EHEEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

86,796
818
413
101
100

2,005
14,413
2,924
107,570

170,456
170,456

22
4,377
69,940
68,739
21,996
60,019
29,899
36,261
16,152
25,374
332,779

20175 ¥ 5
ABRHESE
Contracted
sales amount
in the first
half of 2017
(AREBEBET)
(RMB million)

4,266.23
16.51
6.19
3.90
3.03
31.10
604.38
55.15
4,986.49

1,383.02
1,383.02

0.27
132.70
1,162.82
1,748.83
383.40
1,488.63
506.97
627.85
430.89
769.32
7,251.68
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Name of project/property

Qingdao

Qingdao Future France

Qingdao Excellent Queen’s Road
Qingdao sub-total

Jinan

Jinan Future Land Future France
Jinan Future Land Fragrant Legend
Jinan sub-total

Wuhan

Future Land Delight City
Phase Il of Future Land Jinghui
Wuhan sub-total

Changsha
Future Land International Metropolis
Changsha sub-total

Langfang
V City
Langfang sub-total

Jintan
Jintan Injoy Plaza

Jintan sub-total

Zhenjiang

Zhenjiang Dantu Future Land Exalted Uptown

Danyang Injoy Plaza
Dingmao Injoy Plaza
Zhenjiang sub-total

2017F L¥F
EHEEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

39,860
69,929
109,789

31,939
15,189
47,128

62,870
47,255
110,125

90,244
90,244

1,768
1,768

1,758
1,758

14,853
86,251
95,365
196,469

20175 ¥ 5
ABRHESE
Contracted
sales amount
in the first
half of 2017
(AREBEBET)
(RMB million)

657.66
1,240.73
1,898.39

372.29
148.92
521.21

801.97
436.37
1,238.34

525.48
525.48

21.90
21.90

18.01
18.01

70.93
583.70
764.36

1,418.99

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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Name of project/property

Changchun
Changchun Injoy Plaza
Changchun sub-total

Anqing
Anging Injoy Plaza
Angqing sub-total

Chengdu
Chengdu Injoy Plaza
Chengdu sub-total

Rugao
Rugao Injoy Plaza
Rugao sub-total

Tianjin
Tianjin Injoy Plaza
Tianjin sub-total

Yangzhou
Yangzhou Injoy Plaza
Yangzhou sub-total

Nanchang
Nanchang Injoy Plaza
Nanchang sub-total

Quzhou
Quzhou Injoy Plaza
Quzhou sub-total

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report

2017F L¥F
EHHEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

52,026
52,026

109,423
109,423

97,521
97,521

11,379
11,379

15,454
15,454

102,640
102,640

55,116
55,116

37,378
37,378

20175 ¥ 5
ABRHESE
Contracted
sales amount
in the first
half of 2017
(ARBEBET)
(RMB million)

428.30
428.30

829.05
829.05

789.46
789.46

225.91
225.91

223.98
223.98

1,057.24
1,057.24

475.20
475.20

490.64
490.64
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Name of project/property

Tongxiang
Tongxiang Injoy Plaza
Tongxiang sub-total

Haikou
Haikou Injoy Plaza
Haikou sub-total

Taizhou
Taizhou Injoy Plaza
Taizhou sub-total

Shengzhou
Shengzhou Injoy Plaza
Shengzhou sub-total

Ningbo

Land Parcel Phase I-C,
Ningbo Future Injoy Plaza

Land Parcel Phase II-B,
Ningbo Future Injoy Plaza

Land Parcel Phase llI-A,
Ningbo Future Injoy Plaza

Ningbo sub-total

Yiwu
Yiwu Injoy Plaza
Yiwu sub-total

2017F L¥F
EHEEERE

Contracted GFA
sold in the first
half of 2017
(FAK)

(sg.m.)

18,564
18,564

44,449
44,449

11,527
11,527

63,697
63,697

1,369
11,312
51,903

64,584

67,472
67,472

20175 ¥ 5
ABRHESE
Contracted
sales amount
in the first
half of 2017
(AREBEBET)
(RMB million)

344.66
344.66

541.62
541.62

208.45
208.45

624.08
624.08

24.11
219.31
626.38

869.80

1,236.10
1,236.10
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2017F ¥ F 2017F ¥ 5F
BE MEEE Name of project/property EHEEERE EHHESE
Contracted
Contracted GFA sales amount
sold in the first in the first
half of 2017 half of 2017
(FFXK) (AREBEBET)
(sg.m.) (RMB million)
E=pIn Jinjiang
BIGWRES Jinjiang Injoy Plaza 62,603 544.48
B T/Mat Jinjiang sub-total 62,603 544.48
& Rui'an
&N RS Rui’an Injoy Plaza 34,134 628.33
& /NEr Rui’an sub-total 34,134 628.33
E 8 Kunming Injoy Plaza
BRERES Kunming Injoy Plaza 27,512 222.70
E B /Nat Kunming sub-total 27,512 222.70
HibsTIEE Other projects completed 16,357 160.96
B Carparks 370,239 1,381.69
&3t Total 3,548,930 49,086.58

BHBANHEAN TSR -

NEAKHEAR SR EERBEARIESR -

M2017F6 308  AEBMAZINWENTEE
MAEWHEEBENAANRET2758E BT » i
SEHIEH 56,362,858 F H K (EAERBEER
8) AREERRLEERANBEECHRE
EEREMER -

Tk fEE

M2017F6H30H ' AEEMRBR LR EES
#1/549,596,957F 5K - B AEEEREIE
#17/525,644, 544 J5 K o bk 8 1 U BE
RARYBEF T KARE2,7847T - REBM £
MBS HIT

Car parks are not included in various project contracted sales information.

Joint ventures and associates’ projects are included in the above contracted sales information.

As at 30 June 2017, the Group had pre-sold properties which had not
been delivered with a total contracted sales amounts of approximately
RMB72,758 million and a total GFA of approximately 6,362,858 sq.m.
(including those of joint ventures and associates). This lays a solid
foundation for the continuous and steady growth in the Group’s future
recognized revenue.

Land Bank

As at 30 June 2017, the total land bank of the Group was approximately
49,596,957 sg.m., of which approximately 25,644,544 sq.m. was
attributable to the Group’s interests. The average acquisition cost of
our land bank was approximately RMB2,784 per sq.m. The geographic
spread of the land bank of the Group was as follows:

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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City

Suzhou
Qingdao
Changzhou
Nanjing
Shangha
Tianjin
Taizhou
Zhenjiang
Changsha
Jinan
Hangzhou
Wuhan
Hefei
Nantong
Chengdu
Foshan
Jintan
Sugian
Shengzhou
Anging
Xiaogan
Wuxi
Ningbo
Shangrao
Jiaxing
Cixi
Nanchang
Taixing

Table 2: Breakdown of land bank of the Group

EAEE
HMEEER
Bk

HEEEE

Total GFA
(F77K)
(sq.m.)

7,509,874
4,403,111
3,492,322
2,400,871
2,212,801
2,027,217
1,914,693
1,829,060
1,662,540
1,602,147
1,493,491
1,264,461
1,012,737
922,470
883,917
831,953
829,533
817,982
731,942
720,531
715,579
708,459
659,101
606,580
589,891
555,700
522,344
521,470

Percentage of
the Group’s
total GFA

(%)
(%)

15.14%
8.88%
7.04%
4.84%
4.46%
4.09%
3.86%
3.69%
3.35%
3.23%
3.01%
2.55%
2.04%

1

1
1
1
1
1
1
1
1
1
1
1
1
1
1

.86%
.78%
.68%
.67%
.65%
48%
A45%
A44%
A43%
.33%
22%
.19%
12%
.05%
.05%

REEERS
BEER

GFA
attributable to
the Group’s
interests
(FFFK)
(sgq.m.)

3,052,361
1,708,888
2,287,080
1,160,844
843,936
934,077
891,420
1,225,067
882,474
899,450
650,695
816,637
366,389
530,195
150,268
558,240
538,721
528,119
491,133
483,476
341,159
295,070
443,180
407,015
395,817
372,875
244,377
349,906

EREE
REEEER
Bkt
Percentage

of GFA
attributable to
the Group'’s
interests

(%)

(%)

11.90%
6.66%
8.92%
4.53%
3.29%
3.64%
3.48%
4.78%
3.44%
3.51%
2.54%
3.18%
1.43%
2.07%
0.59%
2.18%
2.10%
2.06%
1.92%

.89%

.33%

15%

73%

.59%

.54%

1.45%

0.95%

1.36%

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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2017F ¥ F - AEEHKE L HWEEEE A
H51fEl - 2PBEBHRTAFARIE - BE - B2
HE W IR IR BE AR - ST bR
SEIEH H15,713,680F 17K » P U B AR AR
HEFFEHKARYS051.667T °

City

Kunming
Huainan
Yangzhou
Yiwu
Taiyuan
Changchun
Langfang
Linyi
Quzhou
Tongxiang
Jinjiang
Haikou
Xi‘an
Huzhou
Chongging
Nanning
Rui‘an
Xingyang
Rugao

Total

EAEE EAEE
MEEER rEEER EREEEE

HMEEER BoL BEER Bo
Percentage
GFA of GFA

Percentage of attributable to attributable to
the Group’s the Group'’s the Group’s

Total GFA total GFA interests interests
(FAAK) (%) (FAHXK) (%)
(sq.m.) (%) (sq.m.) (%)
486,056 0.98% 326,144 1.27%
472,510 0.95% 317,054 1.24%
444,976 0.90% 238,863 0.93%
432,117 0.87% 147,875 0.58%
410,483 0.83% 275,434 1.07%
402,738 0.81% 271,562 1.06%
378,286 0.76% 253,830 0.99%
377,747 0.76% 253,468 0.99%
349,123 0.70% 234,262 0.91%
346,293 0.70% 233,502 0.91%
319,152 0.64% 214,151 0.84%
298,740 0.60% 200,454 0.78%
252,294 0.51% 169,289 0.66%
235,776 0.48% 158,206 0.62%
215,020 0.43% 69,412 0.27%
203,999 0.41% 136,883 0.53%
201,464 0.41% 135,182 0.53%
181,236 0.37% 62,021 0.24%
146,172 0.31% 98,081 0.37%
49,596,959 100.00% 25,644,542 100.00%

In the first half of 2017, the Group acquired a total of 51 new
projects to replenish its land bank, all of which were acquired through
government public tender, auction, listing-for-sale acquisition or
equity acquisition. These new acquisition of land have a total GFA of
approximately 15,713,680 sq.m. and the average acquisition cost was
approximately RMB3,051.66 per sq.m.

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

R=Z 1 2017FE L¥FH T HUE

Table 3: Land acquisition in the first half of 2017

ER /it {A=+ TR EihER WEREE BEREE BE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AE#
(F7K) (F7K) BET)
(sq.m.) (sq.m.) (RMB million)
BAMEGBDEBEILAMR Z[5H# F=E 67.10% 69,889 221,088 964
Land parcel located to the North of Hebin Huayang Town Residential
South Road in Huayang Town, Jurong City
BARBOERMRINEXRER HOE fF=e
B AIEE AL — 2016642 19.37% 27,428 126,015 550
Land parcel-2016G42 located to the South  Pukou District Residential
of Overseas Chinese High-tech Venture
Park in Pukou High-tech Industrial
Development Zone, Nanjing
BBAMIEER BERER Fe 67.10% 218,880 503,054 230
Sugian Lakeview Park Economic Residential
Development
Zone
ERKNEE R FE 67.10% 109,177 314,928 442
Sugian Shuimuginghua Sucheng District ~ Residential
TEELEAEIL AT BRRAIS tER F=E 64.28% 48,592 177,134 602
Land parcel located to the North of Jintan Jintan District Residential
Boulevard and to the East of Juxian Road
in Jintan District
TERHEERAMNSERPAMR 2B FE 64.28% 134,344 457,857 1,677
Land parcel located to the West of Qunxian  Jintan District Residential
Road and to the South of Jingui Road in
Jintan District
MR ERERRE ER i 67.10% 106,906 461,139 797
The continuing construction project Tianning District ~ Residential
“Tai He Zhi Chun Yuan"* (%12 &)
in Changzhou City
FMBPRKA - FFRAAR 2R fF= 64.28% 83,179 247,880 1,360
Land parcel located to the North of Tianning District ~ Residential
Laodong East Road and to the West of
Qingyang Road, Changzhou
EBBELEHELT () 2016-285 018 BElR F=z 16.44% 103,846 355,910 1,485
Land parcel No. (Jing), 2016-28, Huishan Huishan District  Residential
District, Wuxi Land and Resources Bureau
BAM LA E2016A-0145% 10358 BATX(RE % 22.14% 53,753 163,288 560
Land parcel No. 2016A-014 in Culture Area  Culture Area of  Residential
of Changshu Changshu

i 2% R KGR 2 T Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

EE /4 B A% iy BEER BEEEE BIfE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AR%
(F7%) (FAK) BETL)
(sq.m.) (sq.m.) (RMB million)
RINE MR RIAEHE FE
ExE 67.10% 26,800 36,213 336
Land parcel in Jiulihu, Wujiang Tongli Ancient Residential
Town, Wujiang
RT iR RIEER FE
)iz 67.10% 303,143 811,963 1,591
Land parcel in Nanma, Wujiang Nama Community, Residential
Zhenze Town,
Wujiang
RTINRIT R RIREHHE F=E
E=E 67.10% 113,772 128,729 631
Land parcel in Waiguoyu, Wujiang Tongli Ancient Residential
Town, Wujiang
FMEH R BEER DB R bR MR F=E
2016-WG-70% itEEE
[BHER 13.42% 128,313 334,847 1,521
Land parcel No. 2016-WG-70 in Fenghu Fenghu Road East, Residential
Road East, Beigiao Street, Xiangcheng Beigiao Street,
District, Suzhou Xiangcheng
District, Suzhou
HETBLERERELZERC-2% (555 BLUEERS F=E
iR 14.85% 89,155 229,778 2,245
Land parcels No. C1-2 and No. C5-5 in Luodian Town, Residential
Ancient Town, Luodian Town, Baoshan, Baoshan
Shangha
LEmELERTEEBSPO-1701E T BRRTE FE
18-02 9 3% 15.82% 62,848 169,191 2,360
Land parcel No. 18-02, Unit BSPO-1701, Luojing Town, Residential
Luojing Town, Baoshan, Shanghai Baoshan
MBI R R (2016)235% 18 mMmRELE = 16.78% 46,761 185,546 2,525
Xiaozheng Chuchu No. (2016) 23 Land Xiaoshan District, Residential
parcel, Xiaoshan District, Hangzhou Hangzhou
WNEBEERERIIE X WM EEE F=E
BITCX-06-03-02A-257 11 1% 67.10% 83,130 235,776 590
Land parcel No. CX-06-03-02A-2 in Nanxun District, ~ Residential

Jiangjiangyangcun, Nanxun Economic
Development Zone, Huzhou

Huzhou

i 2% R KRR 2 T Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

EE /4 g A% FEfhRER BEER BEEEE BiE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AR%
(FAK) (FHK) BET)
(sq.m.) (sq.m.) (RMB million)
AMTEERILBEEAEISR 2570k almEER fFE 18.12% 73,581 390,770 484
Land parcels Puxi No.1 and No.2 located at ~ Huangyan District, Residential
Beicheng Street, Huangyan District, Taizhou City
Taizhou City
ERERETEIK7552016-G1175% i =
G118% » G195 1% 16.78% 70,657 264,732 1,821
Land parcels No. 2016-G117, No. G118 and  Licheng District Residential
No. G119 in No. 75 Industrial North Road,
Licheng District, Jinan
ERRERETHEAR RER fF= 67.10% 18,932 118,132 240
Land parcel located to South of Jingshi Road  Huaiyin District Residential
in Huaiyin District, Jinan City
ERELE2017-750 058 [ FE 33.55% 62,592 126,272 394
Land parcel No. 2017-7 in Zhanggiu District,  Licheng District ~ Residential
Jinan
ERETRNEERERSER SR BN fte 33.55% 209,519 559,052 1,510
Haida Weiye land parcel in Economic Jiaozhou City Residential
Development Zone, Jiaozhou, Qingdao
EEESERIREMASR EEE FE 26.84% 6,583 26,512 79
Land parcel located to the South of East Huangdao District Residential
Changjiang Road, Huangdao District,
Qingdao
P EBREKLER EER fF= 33.55% 119,862 660,790 1,105
Jinmaowan Project in Yuelu District, Yuelu District Residential
Changsha
BIEEHE &G K hIE(BH2016-15) EE fFE 21.21% 115,493 338,352 1,780
Land parcel (BH2016-15) located to the South Binhu District Residential
of Guiyang Road, Binhu District, Hefei
BIEENE B REUEIIR(BH2016-17) BHE = 67.10% 50,753 126,989 1,458
Land parcel (BH2016-17) located to the South Binhu District Residential
of Nanjing Road, Binhu District, Hefei
BIESHETFA-15 » TF4-2-153018 BiE fFE 13.42% 104,760 302,240 1,380
Land parcels No. TF4-1 and No. TF4-2-1in High-tech Zone  Residential
Hefei High-tech Zone
RAETEEHE TR 54b5 018 BEHR fte 67.10% 87,339 141,647 1317
Land parcel No. 54b in Sino-Singapore Tianjin Binhai New Area  Residential

Eco-City, Binhai New Area, Tianjin

i 2% R KGR 2 T Future Land Development Holdings Limited
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EE /4 g A% iy BEER BEEEE BiE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AR%
(FAK) (FHK) BET)
(sq.m.) (sq.m.) (RMB million)
2R (B) 2006-0325k 5% tRE = 53.68% 237,504 542,882 1,635
Land parcel Jin chen dian plot No. 2006-032  Beichen District ~ Residential
2R (8) 2011-3485% 52 RER e 60.39% 57,560 147,307 453
Land parcel Jinwu plot No. 2011-348 Wuging District ~ Residential
LT =kE AR ERR R EA R f#m fFE
—TD2017 (SS)WG0006 67.10% 47,253 236,341 1,038
Land parcel No. TD2017(SS)WG0006 located  Foshan Residential
to the east of Jiansheyi Road, South-West
Street, Sanshui District, Foshan
MBS T ESREGESH By ERR FE 67.10% 71,464 222,997 1,132
No. 1, Guangyang Road, Guangyang District, Guangyang Residential
Langfang, Hebei District,
Langfang
KA HRERESELRS HHR F=x
108 R E R 33.55% 110,510 273,975 837
Land parcels located in Units 4 and 10 and  Xindu District Residential
the community center of Changzhen
Community, Longgiao Town, Xindu District,
Chengdu City
BEALRMEABASEA62-1/035E  AkE e 32.28% 45,575 215,020 844
Land parcel No. A062-1/03 in Sub-zone A of ~ Yubei District Residential
Lianglu Zone in Yubei District, Chongging
ZRMeHRTEHER ZRMRHE F=E 34.22% 122,909 422,744 277
Wangmu Lake Project in Xiaogan High-tech  Xiaogan High- Residential
Zone Project tech Zone
ZETHP2017)015 ZRM R fF= 67.10% 76,041 292,835 627
Xiao Guo Tu Kai No. P(2017)01 Xiaogan High- Residential
tech Zone
4T %(2016)124-3/098-25% 58 Edoni FaER 34.22% 56,302 181,236 144
Xingzheng Chu No. (2016) 124-3/098-2 Xingzheng Mixed
2016G925% % BAR makE 67.10% 61,544 366,507 2,330
Land parcel No. 2016G92 Jianye District Mixed
EREEME - £E002 D03 D273k ERTHREE HAE 67.10% 148,507 488,059 271
Huainan commercial land parcel and Tianjiaan District, ~Mixed
residential land parcels D02, D03 and D27 Huainan
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MANAGEMENT DISCUSSION AND ANALYSIS

EE /4 g A% iy WEEE BEEER BiE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AR
(F7%) (FHK) BET)
(sq.m.) (sq.m.) (RMB million)
RAR 16565152 HBRERT FAEB 67.10% 110,986 354,782 476
Land parcel No. 1656 in Qidong Qidong, Nantong  Mixed
ENERECERERE aAmERE FAEB 67.10% 88,983 341,241 149
Intersection of Ninghang South Road and Huayang Town,  Mixed
Ersheng Road Jurong
ARBIE IR ARTERKR FEER
3l 67.10% 82,023 410,483 1,515
Land parcel in Houbeitun, Taiyuan Houbeitun, Mixed
Wanbailin
District, Taiyuan
TR EDES MWIAMERT AR 67.10% 153,234 504,711 853
Yuhuan Future Land Injoy Plaza Yuhuan, Taizhou, Mixed
Zhejiang
HEMRRREAEERE EERE 4 make 67.10% 66,395 180,700 329
Changleng Avenue Project in New District, New District, Mixed
Nanchang Nanchang
RERBEEAMR HEMHEER maE
gL 67.10% 58,170 203,999 215
Land parcel located to the South of Jingiao  South of Jingiao ~ Mixed
Road in Xingning District Road in
Xingning
District,
Nanning City
ROGENHEREEAR - ROGENHE RER
EAIRELAIL - I LART IR RIUERLARE
EfLEELAL 67.10% 73,855 179,810 259
Land parcel located to the West of Xingsha ~ West of the Mixed
Street East four line, to the North of Xingsha
Wangxian Road and to the South of Teli Street East
Road in Changsha County four line and

north to the
Wangxian Road
in Changsha
County

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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BHE /5 g T AR FEfhRER WEEE BEEER BinE
Attributable Total land
Project/Land Parcel Location Land use interest Site area Total GFA premium
(AR
(FAK) (FHK) BET)
(sq.m.) (sq.m.) (RMB million)
BRI R ARTEERTN FAE 67.10% 54,606 252,294 254
Land parcel in Fengdong New Town Fengdong New Mixed
Town, Xixian
New District
R A BREZ HAE 67.10% 152,092 555,700 627
Land parcel in south of Cixi Cixi, Ningbo Mixed
BEXEFSE (A BisR) H&EE FEEB 67.10% 137,377 606,580 831
Phoenix Avenue Complex Shangrao County ~ Mixed
(land parcels A and B)
AMILEZRBEEML - W& A Ml e
TR AT iz 5 67.10% 140,761 517,653 824
Land parcel located to the North of South Xianju, Taizhou,  Mixed
Huancheng Road and to the West of Taihe  Zhejiang
Road in Xianju County, Taizhou
@t Total 4,883,638 15,713,680 47,953
i 3 B 2 IR G PR A A Future Land Development Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

MEI N R FEERA

2017F ¥ F - AEBEMELREBEERY
ABAR10,833.98 &8 0 B IN24.5% °
017F L4 F XA MEBRREERBEY
1,074,194 75 K + [&] b 38 1128.0% ° 20174F
FH¥EFRMRERBENEFTIHEEERKR
FFHAHARE10,085.67T °

RN 2017F L¥FRIBEAYERREELFHMA

TREFR2017F ¥ FHAEERIMFEER
MEBBOHBAGEE

Property Delivery and Revenue from Sale of Properties

The revenue of the Group’s property development business for the first
half of 2017 was approximately RMB10,833.9 million, representing
a period-on-period increase of 24.5%. Properties with total GFA of
approximately 1,074,194 sq.m. were delivered during the first six
months of 2017, representing a period-on-period increase of 28.0%.
Average selling price of properties delivered and recognized as sales for
the first half of 2017 was approximately RMB10,085.6 per sg.m.

Table 4: Breakdown of property development revenue by projects
in the first half of 2017

The following table sets forth the revenue information relating to the
properties for sale the Group delivered during the first half of 2017:

HE Y¥EER W WA EEEE FHEE
Average
Name of project/property City Revenue GFA selling price
(AR (AR¥ET/
BET) (FFI77K) FFK)
(RMB million) (sg.m.) (RMB/sq.m.)
TEREEED F R 1,767.5 142,321 12,419.0
Flourish France Nanjing
BRBRE BRI 1,098.5 94,181 11,663.8
Fragrant View Suzhou
3 IEAl 997.2 47,499 20,993.6
Scarce Mansion Hangzhou
EHES ik 927.8 112,513 8,245.8
Injoy Plaza Tongxiang
T £8 888.3 61,422 14,462.2
Future Flower Bay Shanghai
EHES A 840.8 94,936 8,857.0
Injoy Plaza Shengzhou
EVES s0 741.8 73,222 10,130.3
Injoy Plaza Haikou
g ) 37 539.3 61,312 8,795.4
Future Land Jinjun Yuan Wuxi
EHE% El= 450.5 45,546 9,892.0
Injoy Plaza Nanchang
i 2% R KGR 2 T Future Land Development Holdings Limited
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HE YEEB B WA EEmE FHEE
Average
Name of project/property City Revenue GFA selling price
(AREE (AR
BET) (FFF2K) FFK)
(RMB million) (sg.m.) (RMB/sq.m.)
IR % 440.1 58,505 7,522.9
Delight City Wuhan
RN Ut M 411.0 32,527 12,634.8
Phase IV of Legend Mansion Changzhou
GBS 18 247 .4 11,541 21,4316
Injoy Plaza Jintan
EES ®& 147.7 17,563 8,411.7
Injoy Plaza Changchun
FIRES ZE 135.3 11,213 12,062.7
Injoy Plaza Anging
HiEH 1,200.7 209,893 5,720.5
Other projects
st 10,833.9 1,074,194 10,085.6
Total
MERE Property Investment

BEESEREMENTT  AEEMR2017F
THFREMERSWABBEREEHARE

198.6 AT °

With the completion of various investment properties, rental income

from investment properties of the Group increased to approximately

RMB198.6 million in the first half of 2017.
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KA 2017FLE¥EFAREEREPEHES KA

Table 5: Breakdown of rental income from investment properties

BA 4 of the Group in the first half of 2017
HEWA
Rental income

HE MEEE 2017F L¥5F 20165 ¥4

First half of First half of
Name of project/property 2017 2016

(AR®T ) (ARETT)

(RMB’000) (RMB’000)

M E N ES 43,102.38 33,521.64
Changzhou Injoy Plaza
EINEERES 33,101.28 28,831.80
Changzhou Injoy International Plaza
FEEHENES - 24,235.78
Shanghai Qingpu Injoy Plaza
BMNRIEHES 8,777.20 3,041.10
Suzhou Wujiang Injoy Plaza
FHEE N ES 12,434.71 10,118.67
Danyang Injoy Plaza
RRBEVES 14,297.02 10,105.73
Zhangjiagang Injoy Plaza
BOERES 16,241.24 -
Haikou Injoy Plaza
HEEHES 12,350.83 -
Nanchang Injoy Plaza
SEENRES 15,096.89 -
Jintan Injoy Plaza
ZEENES 13,342.45 -
Anging Injoy Plaza
WS ES 4,854.02 -
Tongxiang Injoy Plaza
BMEIRES 1,767.40 -
Quzhou Injoy Plaza
FE RN BB 23,250.49 -
Future Land Holdings Tower B
wat 198,615.90 109,854.72
Total

i 3 B 2R G PR 2D 7 Future Land Development Holdings Limited | 41
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017F L¥F AEEEBEBHABARE
11,427.78 87T B MN22.8% « A+ &
£2017F6A308 LA A ([REH]) @Y
EHEWAHNABAREI10,833968E L Hit
HR245% : MEEBREMBANAEARE
386.0B &7t ' A TE18.2% : WAL A
AREE207.8HEIT ' FILLIEK58.2% °

REWMELIAEBERSE

REBERBURHERE THEDSE  URNES
WA SKERS EAIEE - flanTEmss - BWE
BRIEEN - NEENKREMESY FHRBEL
MEGEMEITTE  AEBREMENAE
SEBDRAEEEGHNERPERBA L
BEUWKESHETE - 2017F L3 F - 8EDEMS
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Revenue

For the first half of 2017, the Group’s revenue amounted to
approximately RMB11,427.7 million, representing an increase of 22.8%
as compared to the same period of last year. As a breakdown, income
from sales of properties during the six months ended 30 June 2017
(the "Reporting Period”) was approximately RMB10,833.9 million,
representing a period-on-period increase of 24.5%; income from
property management and other income was approximately RMB386.0
million, representing a decrease of 18.2% as compared to the same
period of last year; and rental income was approximately RMB207.8
million, representing a period-on-period increase of 58.2%.

Fair Value Gains on Investment Properties

The Group develops and holds certain of its commercial properties
such as retail shops, shopping malls and car parks for rental income or
capital appreciation. The Group's investment properties are appraised
semi-annually by an independent property valuer. Any appreciation or
depreciation in the Group’s investment property value is recognized
as fair value gains or losses in the Group’s consolidated statements of
income. Valuation gains on investment properties for the first half of
2017 decreased to approximately RMB178.8 million from approximately
RMB193.2 million for the same period in 2016.

Gross Profit

For the first half of 2017, the gross profit of the Group was
approximately RMB3,745.4 million, representing a period-on-period
increase of 93.5%. The increase in gross profit was mainly due to the
difference in the composition of recognised projects and an increase in
the GFA of properties delivered and recognised as sales.

Selling and Marketing Costs

For the first half of 2017, selling and marketing costs of the Group
increased to approximately RMB507.5 million from approximately
RMB384.2 million for the same period in 2016, which was primarily
attributable to higher commission expense on expanded sales and more
advertising and publishing costs with associated projects.
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Administrative Expenses

For the first half of 2017, administrative expenses of the Group
increased to approximately RMB1,108.2 million from approximately
RMB508.8 million for the same period in 2016, which was mainly due
to the increase in the Group’s staff headcount and remuneration during
the Reporting Period, as well as higher professional and consultation
fee.

Other Losses/Gains — Net

For the first half of 2017, the net other losses of the Group was
approximately RMB2.5 million, representing a period-on-period decrease
of 101.4%.

Finance Costs — Net

For the first half of 2017, net finance costs of the Group increased
by approximately 109.9% to approximately RMB508.8 million from
approximately RMB242.4 million for the same period in 2016. The
increase in net finance costs was mainly due to higher borrowing
balance and early redemption of senior notes.

Income Tax Expense

Income tax expense comprises the PRC corporate income tax and land
appreciation tax. The PRC corporate income tax and land appreciation
tax of the Group for the first half of 2017 were approximately
RMB511.8 million and approximately RMB615.1 million, respectively.

Financial Resources and Liquidity Ratios

As at 30 June 2017, the Group had cash at bank and on hand (including
restricted cash) of approximately RMB23,521.0 million (As at 31
December 2016: approximately RMB13,756.4 million), and current and
non-current borrowings of approximately RMB48,014.1 million (As at
31 December 2016: approximately RMB27,211.9 million). Approximately
RMB18,051.5 million of current and non-current borrowings is
repayable within one year, approximately RMB29,962.6 million of non-
current borrowings is repayable after one year but within five years, and
approximately RMB253.2 million of non-current borrowings is repayable
after five years. As at 30 June 2017, our net debt-to-equity ratio
increased from 88.7% as at the end of 2016 to 157.4%. Net debt-to-
equity ratio is calculated by dividing net debt at the end of the period
by total equity and multiplied by 100%. Net debt is calculated as total
borrowings less cash and cash equivalents and restricted cash. Net debt-
to-equity ratio of the Group increased primarily due to the increase in
net debt resulted from the increase in financing.
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The directors of the Company (the “Directors”) believed that the risks
associated with our debt level are under control and the Group is able
to cope with and withstand any market volatility.

Contingent Liabilities

Pursuant to the mortgage contracts, banks require the Group to
guarantee its purchasers’ mortgage loans. Guarantees for mortgages
on pre-sold residential properties are generally discharged at the earlier
of: (i) the issue of the real estate ownership certificate by government
authorities to the purchaser; or (ii) the satisfaction of mortgage loans
by the purchasers of the properties. If a purchaser defaults on a
mortgage loan, the Group is responsible for repaying the outstanding
mortgage principal together with accrued interest and penalties owed
by the defaulting purchasers to the banks and the Group is entitled to
take over the legal title and possession of the related properties. The
Group's guarantee period typically starts from the date of grant of the
mortgage.

As at 30 June 2017, the Group’s contingent liabilities in respect
of the guarantees given to financial institutions for mortgage loan
facilities granted to purchasers of the Group's properties amounted
to approximately RMB16,254.9 million (As at 31 December 2016:
approximately RMB12,130.30 million). In light of the minimal historical
default rates of such mortgage loans facilities, the Directors considered
that the likelihood of default of payments by the purchasers is minimal
and therefore the financial guarantee measured at fair value is
immaterial.

There are certain corporate guarantees provided by the Company’s
subsidiaries for each other in respect of borrowings as at 30 June 2017.
The Directors consider that the subsidiaries are sufficiently financially
resourced to settle their obligations.

As at 30 June 2017, the Group provided guarantee with the amount of
RMB15,526 million (as at 31 December 2016: RMB13,937 million) to its
joint ventures and associates.

Save as disclosed in this interim report, the Group had no other material
contingent liabilities as at 30 June 2017.
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Charges on the Group’s Assets

As at 30 June 2017, the Group’s bank loans and trust arrangement
were approximately RMB21,006.8 million, of which RMB19,756.8
million were secured by one or a combination of the following methods:
leasehold land to be developed, properties under development,
properties held for sale, investment properties, land use rights, property,
plant and equipment, shares of subsidiaries and bank deposits of the
Group and/or guaranteed by our subsidiaries for each other, etc.. Our
bank borrowings are from major commercial banks, all of which are
independent third parties. In addition, loans from non-bank financial
institutions with amount of RMB3,100 million were secured by shares of
Future Land Holdings Co., Ltd., a subsidiary listed on the Shanghai Stock
Exchange, and two-year USD250 million senior notes and three-year
USD350 million senior notes issued in November 2015 and February
2017 respectively were secured by shares of our subsidiaries.

Available-for-Sale Financial Assets

As at 30 June 2017, the fair value of the Group's available-for-sale
financial assets increased by 4.1% to approximately RMB452.6 million
from approximately RMB434.9 million as at 31 December 2016.

Foreign Currency Risk

As at 30 June 2017, the Group had cash at bank and on hand
denominated in Renminbi of approximately RMB19,662.2 million, in
Hong Kong dollars of approximately RMB682.5 million and in U.S.
dollars of approximately RMB3,176.3 million.

Almost all of the Group’s operating activities are carried out in the PRC
with most of the transactions denominated in Renminbi. The Group
is exposed to foreign currency risk arising from the exposure of U.S.
dollars and Hong Kong dollars against Renminbi as a result of certain
cash balances and the settlement of certain general and administrative
expenses and other loans in U.S. dollars or Hong Kong dollars.

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
20175 R iR 2017 Interim Report



2015511 8 » AR A AEE R L6.25%5K I £
B EARTIGEIT25EBETTMFHMNELE
1% ° 2017928 » A2 R LA E E F E5.00% 5
NEBIT3SEBEL=FHELRE - BNBITH
ZEAZR  AEEERHARB N ETIE X
)| FRINE R ©

BEAN AR BB EBRAING - MEKA
R¥& MR S9N 7R v BT 28 A 9 51 BE
FTE RARBIFR

AREEY EINEEHBER - A BESETY)
ERAKESMNERR - R FINERIFRKE
SBERARRBBROINE L PEEK

ERWBRHESE
RIEME - BRAPHREABREEIN A%
B EEAEARBREET AR BEAR

EAREREFEENARRTE

EEMR RATHREAS  BRAKEEY
EERROMBEEBRI BAILESRBEENE
AEREREREE -

In November 2015, the Company successfully issued a tranche of two-
year USD250 million senior notes at a fixed interest rate of 6.25%
on the international capital market. In February 2017, the Company
successfully issued a tranche of three-year USD350 million senior notes
at a fixed interest rate of 5.00%. As a result of the issuance of these
senior notes, the Group became exposed to foreign currency risk arising
from the exposure of Renminbi against U.S. dollars.

In addition, Renminbi is not freely convertible into foreign currencies
and the conversion of Renminbi into foreign currencies is subject to
rules and regulations of the foreign exchange control promulgated by
the PRC government.

The Group does not have a foreign currency hedging policy. However,
the Directors monitor the Group’s foreign exchange exposure closely
and may, depending on the circumstances and trend of foreign currency,
consider adopting significant foreign currency hedging policy in the
future.

Material Acquisition and Disposal

During the Reporting Period, the Group did not have any material
acquisitions or disposals of subsidiaries, associates or assets save as
disclosed in this interim report.

Future Plans for Material Investment or Capital Assets

The Directors confirmed that as at the date of this interim report,
there are no current plans to acquire any material investment or capital
assets other than in the Group’s ordinary course of business of property
development.
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EMPLOYEES AND COMPENSATION POLICY

As at 30 June 2017, the Group had 9,662 full-time employees in
the PRC and Hong Kong, of which, 8,368 worked in the property
development operations and commercial management business and
1,294 are engaged in branded customer services and other related
operations.

The Group determines the remuneration packages of all the employees
(including the Directors) based on their performance, work experience
and the prevailing market wage level, and provide promotion
opportunities for them with reference to their individual strengths and
potentials.

The remuneration package of the employees consists of basic salary,
cash bonus and share-based payments. The Group has established
performance appraisal system so as to evaluate the performance
of its employees on an annual basis and use the evaluation results
to determine their salary increment or promotion accordingly. The
Group recognized an expense in relation to share-based payments of
approximately RMB41.4 million for the Reporting Period (six months
ended 30 June 2016: approximately RMB1.7 million).
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CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards of corporate
governance to safeguard the interests of shareholders of the
Company (the “Shareholders”) and to enhance corporate value and
accountability. The Company has adopted the Corporate Governance
Code (the “CG Code”) as set out in Appendix 14 to the Rules (the
“Listing rules”) Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”). The Company
has complied with the code provisions as set out in the CG Code for the
six months ended 30 June 2017. The Company will continue to review
and enhance its corporate governance practices to ensure compliance
with the CG Code.

MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS OF LISTED ISSUERS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules as its own code of conduct regarding
Directors’ securities transactions.

Having made specific enquiries of all Directors, each of the Directors has
confirmed that he has complied with the Model Code throughout the
six months ended 30 June 2017.

USE OF NET PROCEEDS FROM THE INITIAL PUBLIC
OFFERING

The net proceeds from the initial public offering of the Company’s
shares (the “Shares”) that were listed on the Stock Exchange on
29 November 2012 (after deducting underwriting fees and related
expenses) amounted to approximately HK$1,975.8 million. During the
six months ended 30 June 2017, such net proceeds were applied in the
manner consistent with that stated in the Company’s prospectus dated
19 November 2012.
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Reference is made to the joint announcement (the “Joint
Announcement”) of the Company and Wealth Zone Hong Kong
Investments Limited (the “Offeror”) dated 18 July 2017. Capitalized
terms used in this paragraph shall have the same meanings as
defined in the Joint Announcement, unless the context requires
otherwise. Pursuant to the Joint Announcement, on 9 July 2017,
the Offeror requested the Board to put forward a proposal to the
Scheme Shareholders for the privatisation of the Company by way of
a scheme of arrangement under Section 86 of the Companies Law.
The Scheme will provide that the Scheme Shares will be cancelled and,
in consideration thereof, each Scheme Shareholder will be entitled to
receive the Cancellation Price of HK$3.30 in cash for each Scheme
Share payable by the Offeror. Upon the Scheme becoming effective, it
is anticipated that listing of the Shares on the Stock Exchange will be
withdrawn and terminated. Please refer to the Joint Announcement for
further details.

Save as disclosed herein, there has been no material change in respect
of the future developments in the business of the Group (including the
Company'’s prospects for the current financial year) since the publication
of the Company’s 2016 Annual Report.

The audit committee of the Company, comprising of all the independent
non-executive Directors, namely Mr. Chen Huakang (Chairman), Mr.
Zhu Zengjin and Mr. Zhong Wei, has reviewed with the management
the accounting principles and practices adopted by the Group and the
unaudited interim results and the unaudited condensed consolidated
interim financial statements of the Group for the six months ended 30
June 2017.

The unaudited condensed consolidated interim financial statements
of the Group for the six months ended 30 June 2017 has also been
reviewed by PricewaterhouseCoopers in accordance with Hong Kong
Standard on Review Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public Accountants.
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PURCHASE, SALE OR REDEMPTION OF ANY OF
THE COMPANY"’S LISTED SECURITIES

For the six months ended 30 June 2017, neither the Company nor any
other subsidiary or controlling company or subsidiary of the controlling
company have purchased, sold or redeemed any of the Company’s listed
securities.

LOAN AGREEMENTS WITH COVENANTS
RELATING TO SPECIFIC PERFORMANCE OF THE
CONTROLLING SHAREHOLDERS

The Group successfully issued a tranche of two-year USD250 million
6.25% senior notes in November 2015 and a tranche of three-year
USD350 million 5.0% senior notes in February 2017 (the “"Notes”),
respectively, pursuant to which the Company will make an offer to
repurchase all outstanding Notes at a purchase price equal to 100% of
the principal amount of the Notes, plus accrued and unpaid interest,
if any, to (but not including) the repurchase date, upon the occurrence
of, among other things, the Permitted Holders (defined below) are
the beneficial owners of less than 50.1% of the total voting power
of the voting stock of the Company accompanied by a rating decline.
Such requirements as to the maintenance of the level of ownership in
and composition of the members of the Board result in the disclosure
obligation under Rule 13.18 of the Listing Rules.

In this paragraph, “Permitted Holders” means any or all of the
following:

(i) Mr. WANG Zhenhua;

(i) any affiliate of Mr. WANG Zhenhua;
(iii) the trust of Mr. WANG Zhenhua or the legal representative
thereof; and

(iv) any legal person both the capital stock and the voting stock of
which (or in the case of a trust, the beneficial interests in which)

are owned 80% or more by Mr. WANG Zhenhua or any of his
affiliates.

CHANGES TO
DIRECTORS

INFORMATION IN RESPECT OF

During the six months ended 30 June 2017, there were no changes to
information which are required to be disclosed and had been disclosed
by Directors pursuant to paragraphs (a) to (e) and (g) of Rule 13.51(2)
of the Listing Rules.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITION IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2017, the interests and short positions of the Directors and
the chief executive of the Company in the Shares, underlying Shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (“SFO"))
(i) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or deemed to have under
such provisions of the SFO), or (ii) which were required, pursuant to
section 352 of the SFO, to be entered into the register maintained by the
Company, or (iii) which were required to be notified to the Company and
the Stock Exchange pursuant to the Model Code are as follows:

(i) RAEQXFRGHESR (i) Interest in Shares of the Company
FREFERER 15 IR ARV RE A
EEpE EREME Z ¥R Bo
Number of Approximate
Nature of ordinary percentage of
Name of Directors interest Shares held shareholding

TiRE EREENRIIR AR 4,105,450,000 (L) 72.56%
WANG Zhenhua Founder of a discretionary trust?
2150 EmiEAA 4,776,000 (L) 0.08%
LIU Yuanman Beneficial owner
&/ BHEEAA 12,000,000 (L) 0.21%
LV Xiaoping Beneficial owner
FBEA BEmEAA 6,000,000 (L) 0.11%
WANG Xiaosong Beneficial owner
e 6B EmEBA 5,000,000 (L) 0.09%
LU Zhongming Beneficial owner
PR1E 2 LBz 100,000 (L) 0.00%
CHAN Wai Kin Interest of spouse®
BRE Notes:
(1) FE L RARRD 2R - (1) The letter “L" denotes the long position in Shares.
(2) FHRFE S BHua ShengfE7ERIAIS A B ¥BHua Sheng () Mr. WANG Zhenhua is the founder of the Hua Sheng Trust, through which Standard
{55 » Standard Chartered Trust (Singapore) Limited A Chartered Trust (Singapore) Limited held long position in 4,105,450,000 Shares
ZREAN S DB BEF G2 F$5464,105,450,000/% 5% through its controlled corporations in its capacity as trustee.
HEETA -
(3) %% 100,000 O EMERTERBRADL LHE - (3) Such 100,000 Shares are held by Ms. CHAN Wing Yan, the spouse of Mr. CHAN Wai

R - BRIE IR S5 A RAR BIZ % 100,000 B tn i A 1

= e

Kin. Accordingly, Mr. CHAN Wai Kin was deemed to be interested in such 100,000

Shares.
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20176 A308 F IBEFMAM - HARQF
RIEFES B EAE336EATFENELM
Fracsk - U NAT (WIFEFHARREEITH
AB) RO SHABROTFHREREREF AT
RBIEXVESZE2 R 35 EP A SCE M AN A B #
BMERSOAR

Save as disclosed above, as at 30 June 2017, none of the Directors and
the chief executive of the Company had or was deemed to have any
interest or short position in the Shares, underlying Shares or debentures
of the Company or its associated corporations (within the meaning of
Part XV of the SFO) that was required to be recorded in the register of
the Company required to be kept under Section 352 of the SFO, or as
otherwise notified to the Company and the Stock Exchange pursuant to
the Model Code.

As at 30 June 2017, to the best knowledge of the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in the Shares or underlying Shares which fall
to be disclosed to the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO as recorded in the register required to be kept by
the Company pursuant to section 336 of the SFO:

FREFERER 15 IRAEHIRE A
FTERRER B0 ERME Z¥E B
Number of Approximate
Name of Substantial Capacity/ ordinary percentage of
Shareholders Nature of interest Shares held shareholding

Standard Chartered Trust
(Singapore) Limited®
Standard Chartered Trust
(Singapore) Limited®
SCTS Capital Pte. Ltd.@
SCTS Capital Pte. Ltd.@

Infinity Fortune Development Limited®
Infinity Fortune Development Limited?

First Priority Group Limited®@
First Priority Group Limited®
EHEBREARAF®
Wealth Zone Hong Kong
Investments Limited®

HFEA

Trustee

(PN

Nominee

REEREEERE

Interest in a controlled corporation
REESEE RS

Interest in a controlled corporation
E=EAA

Beneficial owner

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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4,105,450,000 (L)

4,105,450,000 (L)

4,105,450,000 (L)

4,105,450,000 (L)

4,105,450,000 (L)

72.56%

72.56%

72.56%

72.56%

72.56%



(1) FEL RTRBRHZEFE -
(2) Standard Chartered Trust (Singapore) Limitedf&/&Hua

BIERZ@mARY) ORFEAFEBERE ASCTS Capital
Pte. Ltd. ¥ AInfinity Fortune Development Limited 100%
K2 TR + Minfinity Fortune Development Limited
# AFirst Priority Group Limited 100% )2 31 TAE AN o

(3) B i & B A AR A R HFirst Priority Group Limited# 4
100% KB BFTARA ©

B EXXIREESN 0 R2017F6 308 - £
TR - EAAL (WIEESHARRRAEETH
AB) RO SERR D R A RIEES RIS
1EBISEXVERE 2R3 BN TEATHERERS K
KB - HEBREES RHEEAFE336EEER
ZARFTL A AR R B M A S SR A o

AKARR2011FIORA1INEEME X AR SR
B B2 BT &l -

=]
1. =8

RRBRANE RN E R I R AT
2 EESEETEERITHAR (L
HERMARRUAEEEREREKE
EHEBMEER) MELNEBNU RS
HM a5 SRR A B 5 — 2K

2. BT

BIEEHERAAREERIRGN EEETE - 4
AASETEHBLAEES  THABM
EBEH(RBEALD BEEBEG
HIEARB2EE #EITRA3.19% °
RRESBEBREERAANER -
ARRABETEALTHNZEE@MER
Wellink Global (PTC) Limited }2Dynasty
Snow (PTC) Ltd. ([ZsE Al) 1T A
#£181,050,000% %7 f% 7 - &, Z=2017
F6A30F EXFATER FTA&H
181,050,000 fx o ([ B AR 13 1) -
RAHREABOEARRR 2R ET
fR7H3.20% - MEBBEERAAHAES
AR (7 B2 B H R IT R R BB AR
{/'\ °

Notes:

(1) The letter “L" represents the long position in Shares.

(2) Standard Chartered Trust (Singapore) Limited, as trustee of the Hua Sheng Trust,
which was established by Mr. WANG Zhenhua as settlor in favour of his family
members, held 100% of the issued share capital of Infinity Fortune Development
Limited through its nominee SCTS Capital Pte. Ltd., which in turn held 100% of the
issued share capital of First Priority Group Limited.

(3) Wealth Zone Hong Kong Investments Limited is held as to 100% of its issued share

capital by First Priority Group Limited.

Save as disclosed above, and as at 30 June 2017, the Directors were
not aware of any persons (who were not Directors or chief executive
of the Company) who had an interest or short position in the Shares
or underlying Shares which would fall to be disclosed under Divisions 2
and 3 of Part XV of the SFO, or which would be required, pursuant to
Section 336 of the SFO, to be entered in the register referred to therein.

The Company adopted a Pre-IPO Share Award Scheme on 12 September
2011.

1. Objective

The Company adopted the Pre-IPO Share Award Scheme to
recognise the contribution of certain of our employees and
officers, especially those whom we consider have contributed to
the early development and growth of the Group, and to align
their interests with those of the Shareholders.

2. Implementation

Pursuant to the Pre-IPO Share Award Scheme, a total of
current and former employees, officers and business partners
of the Group (the “Selected Persons”) were awarded Shares
representing approximately 3.19% of the total issued share
capital of the Company. At the direction of Wealth Zone Hong
Kong Investments Limited, the Company issued at nominal value
a total of 181,050,000 new Shares to Wellink Global (PTC)
Limited and Dynasty Snow (PTC) Ltd. (the “Trustee”) for the
benefit of the Selected Persons. As of 30 June 2017, a total of
181,050,000 Shares (the “Awarded Shares”), representing
approximately 3.20% of the total issued shares of the Company
as at the date of this interim report, were granted to the
Selected Persons and there was no outstanding unvested shares
under the Pre-IPO Share Award Scheme.
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Vesting of the Awarded Shares

The vesting principles of the Pre-IPO Share Award Scheme are
summarized as follows:

The Selected Persons are not entitled to exercise or enjoy
the rights to, or to transfer the Awarded Shares pending
the vesting of the Awarded Shares.

Vesting period for a Selected Person is determined based
on his or her (i) performance appraisal; (ii) length of
service; and (iii) seniority (if applicable).

The Awarded Shares granted to any particular Selected
Person will vest in four equal tranches on 31 December
2013, 2014, 2015 and 2016 (Note 1), respectively.

The first vesting date for all the relevant Selected Persons
was 31 December 2013. The second vesting date for all
the relevant Selected Persons was 31 December 2014 and
the third vesting date for all the relevant Selected Persons
was 31 December 2015 and the fourth vesting date for
all the relevant Selected Persons was 31 December 2016
(Note 1).

The Selected Persons are not required to pay any
consideration for the Awarded Shares for the purpose of
vesting.

Vesting period of a Selected Person is subject to
postponement in the event of unsatisfactory work
performance based on his or her annual performance
appraisal (if applicable).

Prior to vesting, the Selected Persons are not entitled to
the voting rights to the Awarded Shares.

All dividends declared and paid in respect of the Awarded
Shares shall be held by the Trustees for the benefit of the
respective Selected Person pending vesting.

Note:

(1) Pursuant to the resolutions of the Shareholders dated 30 June
2012, the vesting period of the Awarded Shares awarded under
the Pre-IPO Share Award Scheme was amended from four years
from 2012 to 2015 to four years from 2013 to 2016.
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The Company has also adopted a post-IPO share option scheme on 6
November 2012 (the “Share Option Scheme”) to enable the Company
to grant options to eligible participants as incentives or rewards for their
contribution or potential contribution to the Group. Eligible participants
of the Share Option Scheme include, among others, full-time or part-
time employees, executives or senior officers of the Company or any
of its subsidiaries; Directors (including non-executive Directors and
independent non-executive Directors) of the Company or any of its
subsidiaries; advisers, consultants, suppliers, customers and agents to
the Company or any of its subsidiaries; and such other persons who,
in the sole opinion of the Board, will contribute or have contributed to
the Group. The Share Option Scheme became effective on 29 November
2012 upon the listing of the Company’s Shares on the Stock Exchange.
Subject to earlier termination by the Company in general meeting or by
the Board, the Share Option Scheme shall be valid and effective for a
period of 10 years from the adoption date.

No option under the Share Option Scheme has been granted by the
Company since the adoption of the Share Option Scheme. There is no
share option outstanding as at 30 June 2017.

The Board has resolved not to declare an interim dividend for the six
months ended 30 June 2017 (for the six months ended 30 June 2016:
Nil).
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201746 A30H As at 30 June 2017

20175 R2016%
6H30H 12A318H
As at As at
30 June 2017 31 December 2016
BiisE ARETR ARETT
Note RMB’000 RMB’000
(REER) (&517)
(Unaudited) (Audited)
gE ASSETS
FRBEE Non-current assets
E  BEKRRE Property, plant and equipment 7 2,599,667 2,443,001
REME Investment properties 8 17,053,383 13,506,826
BREE Intangible assets 59,268 37,224
REEABIRNIRE Investments in associates 9 912,299 521,623
RELELENRE Investments in joint ventures 10 8,744,129 4,348,312
BLEEHERE Deferred income tax assets 20 1,103,144 808,660
EESLREE Available-for-sale financial assets 452,558 434,891
THEERMIA Derivative financial instruments 161,182 154,615
B Goodwill 30 777 -
T i(E A Land use rights 11 429,259 430,035
Hib NGB ZIR Other receivables and prepayments 13 1,930,974 1,347,031
33,446,640 24,032,218
RBEE Current assets
HE LM HE Prepayments for leasehold land 12 7,109,332 7,350,293
TIFESEREENE Properties held or under development for sale 60,649,861 39,505,462
B 5 R EMERFIENE A A Trade and other receivables and prepayments 13 20,361,418 20,235,059
ZRARS Restricted cash 14 5,733,533 1,851,085
BeNHLEEY Cash and cash equivalents 14 17,787,484 11,905,339
111,641,628 80,847,238
EERE Total assets 145,088,268 104,879,456
EEES OWNERS' EQUITY
RAFEREEAERS Capital and reserves attributable to
BRAE equity holders of the Company
BA: mE Share capital: nominal value 15 4,609 4,609
i Reserves 9,309,183 9,230,441
9,313,792 9,235,050
FERER Non-controlling interests 6,247,134 5,940,355
R Total equity 15,560,926 15,175,405

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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RS Ot I AR R 2R
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

201746 A30H As at 30 June 2017

R2017% #2016
6A30H 12A318
As at As at
30 June 2017 31 December 2016
(= ARETR ARETT
Note RMB’000 RMB’000
(REER) (BE%)
(Unaudited) (Audited)
8 LIABILITIES
FREEE Non-current liabilities
B Borrowings 17 29,962,641 17,036,153
REIENH Long-term payables 19 - 36,670
ELFEHAR Deferred income tax liabilities 20 1,178,343 1,115,016
31,140,984 18,187,839
rBaE Current liabilities
B o REMENTIE Trade and other payables 19 35,621,958 28,975,896
BEMERKGE Advances from pre-sale of properties 42,333,229 29,846,151
BEETEHasE Current income tax liabilities 2,379,596 2,518,327
B& Borrowings 17 18,051,451 10,175,714
FEFTAR 8 Dividends payable 124 124
98,386,358 71,516,212
SERE Total liabilities 129,527,342 89,704,051
ExkEEes Total equity and liabilities 145,088,268 104,879,456

FEF-64BZEF- 152 BT AALAE §F 8 The notes on pages F-64 to F-152 are an integral part of these
WEmER—E D - condensed consolidated interim financial statements.
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HZE2017F6 A30H 1E/<{E A For the six months ended 30 June 2017

L'ON
& AR
E7

BEMFERAAEERES
HE R HRA
TTERFX

H A W A

HAth sz

Hit (B518), e — F8
AR
BMEMAE — FH
RSk WNCIE S
fEIE R B RERE

R AR S B AT R 8

PSR X

H R R

FE45 28 A R ¢
AARIEERFA A
FEFER M 5

RABERITHE AR
FMENSRAF
—EANEY

3=

FF-64EEHBF-152 8 MM A4S 0+ B

BB mRE — D -

Revenue
Cost of sales

Gross profit

Fair value gains on investment properties
Selling and marketing costs
Administrative expenses

Other income

Other expenses

Other (losses)/gains — net

Operating profit

Finance costs — net

Share of results of associates

Share of results of joint ventures

Profit before income tax

Income tax expense
Profit for the period
Attributable to:

Equity holders of the Company
Non-controlling interests

Earnings per share for profit attributable

to equity holders of the Company
— Basic and diluted

Dividends

s
Note

21
23

23
23

22

24

10

25

26
27

HEZ6H30HILEAEA

Six months ended 30 June
201756 20164
2017 2016
AR¥T ARBTIT
RMB’000 RMB'000
(REEZ) (REEEZ)
(Unaudited) (Unaudited)
11,427,689 9,302,948
(7,682,260) (7,367,700)
3,745,429 1,935,248
178,779 193,162
(507,542) (384,205)
(1,108,200) (508,776)
20,786 18,389
(340) (1,030)
(2,545) 175,944
2,326,367 1,428,732
(508,764) (242,413)
3,976 (3,179)
40,822 (41,631)
1,862,401 1,141,509
(1,126,873) (390,637)
735,528 750,872
357,624 490,756
377,904 260,116
735,528 750,872
AR¥0.06T AER#0.097C
RMBO0.06 RMB0.09

condensed consolidated interim financial statements.
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ERE 2 ERER
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HZE2017F6 A30H LE/<{E A For the six months ended 30 June 2017

HZ6H30R1LX{EA
Six months ended 30 June
20174 20164
2017 2016
AR®T ARBET T
RMB’000 RMB'000
(REER) (REg=%)
(Unaudited) (Unaudited)
AR A5 Profit for the period 735,528 750,872
Hib 2w - Other comprehensive income, which may be
AREZEHIBEEER reclassified subsequently to profit or loss
—[EH =5 — Currency translation differences (1,021) -
HRz2EkEEE Total comprehensive income for the period 734,507 750,872
EEHAZEKRALE ! Attributable to:
ApalE=FaA Equity holders of the Company 356,603 490,756
FEIT N = Non-controlling interests 377,904 260,116
734,507 750,872

FF-64B 2 FF- 1528 MM AKRLGRAE O+ & The notes on pages F-64 to F-152 are an integral part of these
BHHmEN—3 5 - condensed consolidated interim financial statements.
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HZE2017F6 A30H 1E/<{E A For the six months ended 30 June 2017

&
Share
capital
ARETR
RMB'000
(k&%) (Unaudited)
R017E1B1A &S Balance at 1 January 2017 4,609
2EKE Comprehensive income
BAFE Profit for the period =
B zEhsE Other comprehensive income =
2EHEAR Total comprehensive income =
REBNETNRS Transactions with owners
FERRRR LR Capital contributions from
non-controlling shareholders -
W+ 2a (E30) Acquisition of a subsidiary
(Note 30) -
FREFEEERS Changes in ownership interests
MERERE (Fi32) in subsidiaries without change
of control (Note 32) -
R RESETE Restricted share incentive
(M16) scheme (Note 16) =
20165 FERE (Wik27) 2016 final dividend (Note 27) =
FRARE Dividends of a subsidiary =
ERNERRETA Total transactions with owners,
REANRZEE recognised directly in equity =
R2017%6A30RK&EH  Balance at 30 June 2017 4,609

AARBEEE AER
Attributable to equity holders of the Company
ke Bkl RERH

Share Other Retained
premium reserves earnings
ARBT R ARBT R ARBTR
RMB’000 RMB'000 RMB'000

829,540 17,728 8,383,173

357,624
= (1,021) =

= (1,021) 357,624

= 5,039 =
(282,900) = =
(282,900) 5,039 =
546,640 21,746 8,740,797

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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Sub-total

ARBTR
RMB'000

9,235,050

357,624
(1,021)

356,603

5,039

(282,900)

(277,861)

9,313,792

FERER
Non-
controlling
interests

ARBTR
RMB'000

5,940,355

377,904

377,904

91,500

33,537

(5.039)

41,423

(232,546)

(71,125)

6,247,134

Total equity

ARBTR
RMB'000

15,175,405

735,528
(1,021)

734,507

91,500

33,537

41,423
(282,900)
(232,546)

(348,986)

15,560,926



MR GHER SR

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HZE2017F6 A30H LE/<{E A For the six months ended 30 June 2017

KL AREREAES
Attributable to equity holders of the Company

e RAEE Aftfte REEF M FERER ERiE
Non-
Share Share Other Retained controlling
capital premium reserves earnings Sub-total interests  Total equity
ARBTR  ARMTR  AR%Tn  ARBTR  AR¥Tr  ARETR  AR%TR
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
(&%) {Unaudited)
R2016F1A18 M4 Balance at 1 January 2016 4,609 1,112,440 54,100 6,999,220 8,170,369 5,292,979 13,463,348
2ENE Comprehensive income
HBRFE Profit for the period - - - 490,756 490,756 260,116 750,872
Efh2EsE Other comprehensive income - - - - - _ _
PEYEAE Total comprehensive income - - - 490,756 490,756 260,116 750,872
REBNETNRS Transactions with owners
HEFAR Disposal of Subsidiaries . - (3,025) - (3,025) (9,890) (12,915)
FERERRONES Capital reduction from a
non-controlling interest - - - - - (281,530) (281,530)
ENRERERRHED:E Pre-PO share award scheme
-REEERBER - value of employee services
(K3t 16) (Note 16) - - 1743 - 1743 - 1743
0155 ERE 2015 final dividend - (282,900) - - (282,900) - (282,900)
FRARE Dividends of a subsidiary - - - - - (58,551) (58,551)
FEANRARAEAE  Total contributions by and
distributions to owners - - - - - - -
WE-RFARMEMES  Acquisition of additional interests
in a subsidiary - - (36,826) - (36,826) (95,056) (131,882)
ERRERERN Total transactions with owners,
REANRAAE recognised directly in equity - (282,900) (38,108) - (321,008) (445,027) (766,035)
1201656 A30R (44 Balance at 30 June 2016 4,609 829,540 15,992 7,489,976 8,340,117 5,108,068 13,448,185

FF-64B 2 FF- 1528 MM AARLGRAE O+ 5 The notes on pages F-64 to F-152 are an integral part of these

BHHmEN—3 D - condensed consolidated interim financial statements.
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HZE2017F6 A30H 1E/<{E A For the six months ended 30 June 2017

REED

rmEED (A, ERe
EfNFE

B BEMEH
BB L g E R

REEE (A B
REFHE

REED

WE—EF AR - HKERKBERE

NERBEME
WEME - BB MEREN
FREBEERNFA

HEME - BERREB
PSR

NEBTEE

A FE AR A e S M LA (B

REEE R BRI E

REEEENRE

WA HHESREE
MBI E R B ER

At ESREE
BEAREHD

HEFAR  MEABLERS
R ES)

BUF R

RE@ES Hitaghz
BB E B

REE)S AEhE

HA I EH R
BENTESRIA

B2 N R E A
REFHTAREFER

Operating activities

Cash (used in)/generated from operations
Interest paid

PRC income tax paid

PRC land appreciation tax paid

Net cash (used in)/generated from operating
activities

Investing activities

Acquisition of a subsidiary, net of cash acquired

Additions of investment properties

Additions of property, plant and equipment and
prepayments for non-current assets

Proceeds from disposal of property, plant and
equipment

Additions of intangible assets

Other consideration paid to non-controlling interest

Investment in associates

Investments in joint ventures

Acquisition of available-for-sale financial assets

Lending to an investee company

Capital reduction from available-for-sale
financial assets

Disposal of a subsidiary, net of cash disposed

Dividends received

Interest received

Fundings received from related parties/other
investors of joint ventures

Fundings to related parties/other investors of
joint ventures

Acquisition of derivative financial instruments

Capital reduction from an associate

Net cash used in investing activities

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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BZE6A30R1L<EA
Six months ended 30 June
2017 20165
2017 2016
AR®ETF T ARBTR
RMB’000 RMB’000
(REEZ) (REEX)

(Unaudited)

(5,162,969)
(976,634)
(1,522,782)
(480,456)

(8,142,841)

35,277
(4,171,145)

(347,435)

3,923
(8,041)
(368,200)
(4,109,593)
(21,205)
(499,596)

3,539

18,001
82,715

22,821,299

(15,582,345)
(50,000)

(2,192,806)

(Unaudited)

4,885,251
(521,529)
(828,971)
(211,209)

3,323,542

(1,333,628)
(171,714)

111
(14,843)
(122,882)
(204,000)
(2,475,598)
(61,078)

1,150
1,297,186
9,312
88,507

9,088,184

(9,580,569)
(60,000)
700

(3,539,162)



HZE2017F6 A30H LE/<{E A For the six months ended 30 June 2017

BMEED
RITATSRIA
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BETEEE
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PR IR 218 10
SRR NEARE
SEERERRAERE
AARRIEERFAAZMNEE
QEZIE S RN,
KB FRARFFEBREER
YRR
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BEELERRE
YMEBRBBEREMSER

BITRBEFMEHAR
BT IR SRIE
BITRERBEMERE
EFREREHRIE
SRR PEATS0R
BEERRH
BEARES
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BMETBAEREFHE
RENRSESEMEMNFR
HORENREEEY

RehAEBEMER (B18) WK

HANRENRESEEY
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PEHERN—AD ©

Financing activities

Proceeds from banks

Proceeds from non-bank financial institutions

Repayments of financial institutions

Increase in restricted cash relating to
financing activities

Capital reduction from a non-controlling interest

Capital contribution from a non-controlling interest

Dividends paid to equity holders of the Company

Dividends paid to non-controlling interests

Fundings from non-controlling interests of
subsidiaries

Fundings to non-controlling interests of
subsidiaries

Repayment of advance from non-controlling
interests of subsidiaries

Redemption of senior notes

Amounts received for potential investment in
property projects

Proceeds from issuance of corporate bonds

Proceeds from issuance of middle term notes

Proceeds from issuance of senior notes

Proceeds from private placement notes

Proceeds from trust arrangements

Repayments of trust arrangements

Repayments of corporate bonds

Payments to the A share company’s restricted
share incentive scheme

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of

the period
Exchange (loss)/gain on cash and cash equivalents

Cash and cash equivalents at end of the period

BZE6A30R1L<EA
Six months ended 30 June
20175 20165
2017 2016
AR®ETF T ARBTT
RMB’000 RMB’000
(REEZ) (REEX)

(Unaudited)

12,591,952
3,100,000
(2,672,049)

(3,833,722)

91,500
(282,900)
(232,546)

137,529

(354,612)

(2,410,555)

280,793

3,000,000
2,402,015
2,000,000
2,800,000
(250,000)
(65,000)

(15,990)
16,286,415
5,950,768

11,905,339
(68,623)

17,787,484

condensed consolidated interim financial statements.

(Unaudited)

5,114,235
(1,811,124)

(370,181)
(290,530)

(58,551)

334,050

(80,640)
(2,867,298)

2,969,862

2,939,823
2,724,203

6,478,861
949

9,204,013

The notes on pages F-64 to F-152 are an integral part of these
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

Future Land Development Holdings Limited (the “Company”)
was incorporated in the Cayman Islands on 23 April 2010 as an
exempted company with limited liability under the Companies
Law (2010 Revision) of the Cayman Islands. The address of
its registered office is Grand Pavilion, Hibiscus Way, 802 West
Boy Road P.O. Box 31119, Grand Cayman KY1-1205, Cayman
Islands.

The principal activities of the Company and its subsidiaries
(together, the “Group”) are property development and property
investment in the People’s Republic of China (the “PRC").
The Company’s parent company is Wealth Zone Hong Kong
Investments Limited (“Wealth Zone Hong Kong"”) and the
Company’'s ultimate holding company is First Priority Group
Limited, both of which are incorporated in the British Virgin
Islands. The ultimate controlling party of the Group is Mr. Wang
Zhenhua (“Mr. Wang"” or the “Controlling Shareholder”).

The Company’s shares began to list on the Main Board of The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
on 29 November 2012 (the “Listing”).

The condensed consolidated interim financial statements are
presented in thousands of Renminbi (“RMB"), unless otherwise
stated, and were approved and authorised for issue by the board
of directors of the Company on 18 August 2017.

These condensed consolidated interim financial statements have
not been audited.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)
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BASIS OF PREPARATION

The condensed consolidated interim financial statements for
the six months ended 30 June 2017 have been prepared under
the historical cost convention, as modified by the revaluation
of available-for-sale financial assets, and financial assets
and financial liabilities (including derivative instruments) at
fair value through profit or loss and investment properties
which are carried at fair value, and in accordance with Hong
Kong Accounting Standard (“HKAS”) 34 “Interim Financial
Reporting”, issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA").

The condensed consolidated interim financial statements should
be read in conjunction with the annual consolidated financial
statements of the Company for the year ended 31 December
2016, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs") issued by the HKICPA.

ACCOUNTING POLICIES

Except as described below, the accounting policies adopted
are consistent with those used for and described in the annual
consolidated financial statements of the Company for the year
ended 31 December 2016.

Taxes on income in the interim periods are accrued using the tax
rate that would be applicable to expected total annual earnings.

New amendments and interpretation adopted by the
Group in the first half of 2017

. Amendments to HKAS 12 “Income Taxes”
. Amendments to HKAS 7 “Statement of Cash Flows”
. Amendments to HKFRS 12 “Disclosure of Interest in

Other Entities”

. Interpretation of HK (IFRIC) 23 “Uncertainty over Income
Tax Treatments”

i 2% R KGR 2 T Future Land Development Holdings Limited F-65
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

5.1

&HEE ()
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5.1

ACCOUNTING POLICIES (Cont'd)

The adoption of the above new amendments and interpretation
starting from 1 January 2017 did not give rise to any significant
impact on the Group’s results of operations and financial position
for the six months ended 30 June 2017.

The Group did not early adopt any new accounting and financial
reporting standards, amendments and improvements to existing
standards which have been issued but are not yet effective and
is in the process of making assessments on the impacts of these
new standards, amendments and improvements, and has not yet
in a position to conclude the assessments.

ESTIMATES

The preparation of interim financial statements requires
management to make judgements, estimates and assumptions
that affect the application of accounting policies and the
reported amounts of assets and liabilities, income and expenses.
Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the
significant judgements made by management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the annual
consolidated financial statements of the Company for the year
ended 31 December 2016.

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS

Financial risk factors

The Group’s activities expose it to a variety of financial risks:
market risk (including currency risk, price risk, cash flow interest
rate risk and fair value interest rate risk), credit risk and liquidity
risk. The Group’s overall risk management program focuses on
the unpredictability of financial markets and seeks to minimise
potential adverse effects on the Group’s financial performances.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read
in conjunction with the Group’s annual financial statements for
the year ended 31 December 2016.

There have been no changes in the risk management department
or in any risk management policies since last year end.
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

5.2

Ejﬁ%a@%fiﬁﬁﬂlﬂ (#8)

il

nREBETERE

AEBEEES ENARIHEEMSHA
RARWAZEEREAFENREIA
mREMERB W EERRNAGE

TERIMBER2017F6 A30H 20164
12ANBEEARIHANFGIEME - &
HEEBAER M AEESmAE - X
NEBRHCEACRABERESRE -

5.2

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Liquidity risk

Management of the Group aims to maintain sufficient cash
through internally generated sales proceeds and an adequate
amount of committed credit facilities to meet its operation needs
and commitments in respect of property projects.

The table below analyses the Group’s financial liabilities into
relevant maturity groupings based on the remaining period as
at 30 June 2017 and 31 December 2016 to the contractual
maturity date. The amounts disclosed in the table are the
contractual undiscounted cash flows.

—FHR —BECF —ELfF BEUE &t
Between Between
Within 1and 2 2and 5 Over
1 year years years 5 years Total
AR¥TR ARBTR AR¥ETRT AR¥ETR AR%®Tn
RMB'000 RMB'000 RMB'000 RMB’000 RMB’000
R2017F6A30H As at 30 June 2017
BRAE Borrowings, principal 18,070,082 9,830,889 19,991,000 253,160 48,145,131
TAHEZFE Interest payments on borrowings 2,321,129 1,404,513 890,105 10,596 4,626,343
ECLIEG R Trade and other payables 35,236,781 = - - 35,236,781
JET AR & Dividends payable 124 = = - 124
BHEEREEDE Guarantees in respect of mortgaged
MERZRIBEER facilities granted to purchasers
2R of the Group’s properties 16,253,166 - - - 16,253,166
71,881,282 11,235,402 20,881,105 263,756 104,261,545
#2016%12A31H As at 31 December 2016
BRAE Borrowings, principal 10,058,712 8,117,667 8,636,825 106,250 26,919,454
S HEFF S Interest payments on borrowings 1,497,172 906,132 691,439 13,492 3,108,235
B S MEMENFE Trade and other payables 28,213,433 36,670 - - 28,250,103
FERRR S Dividends payable 124 - _ _ 124
EBRBEREENE Guarantees in respect of mortgaged
MERLIBEEN facilities granted to purchasers
R of the Group’s properties 11,664,440 465,894 - - 12,130,334
51,433,881 9,526,363 9,328,264 119,742 70,408,250

Mzt : ERAMSREERIKRKREE  LEHHIR
2017966 HA308 K2016512A318 AT #5 &
AEHE - R EBFISH BEMA201766 5308 &
2016 12 A31HAERFIRMEHE -

Note:  The interest on borrowings is calculated based on borrowings held as at
30 June 2017 and 31 December 2016, respectively, without taking into
account future borrowings. Floating-rate interests are estimated using
the current interest rate as at 30 June 2017 and 31 December 2016,

respectively.
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

5.3
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5.3

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Fair value estimation

The different levels of valuation method for financial instruments
carried at fair value are as follows:

- Quoted prices (unadjusted) in active markets for identical
assets or liabilities (Level 1).

- Inputs other than quoted prices included within Level
1 that are observable for the assets or liabilities, either
directly (that is, as prices) or indirectly (that is, derived
from prices) (Level 2).

- Inputs for the assets or liabilities that are not based on
observable market data (that is, unobservable inputs)
(Level 3).

As at 30 June 2017, the Group’s financial instruments carried
at fair value are the derivative financial instruments of
RMB161,182,000 (31 December 2016: RMB154,615,000) and
the available-for-sale financial assets of RMB452,558,000 (31
December 2016: RMB434,891,000). The Group consistently
applied Level 3 valuation method to determine the fair value
of these financial instruments. The increase during the current
interim period is due to addition of cost and there is no change
in the fair value of the individual available-for-sale financial
asset.

See Note 8 for disclosures of the investment properties that are
measured at fair value. There were no changes to the valuation
techniques used during the current interim period as compared
with last year end.
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

5.4
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5.4

FINANCIAL RISK MANAGEMENT AND
FINANCIAL INSTRUMENTS (Cont'd)

Capital risk management

The Group's objectives when managing capital are to safeguard
the Group's ability to continue as a going concern in order to
provide returns for shareholders and to maintain an optimal
capital structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders, issue
new shares or sell assets to reduce debt.

The Group monitors capital on the basis of the gearing ratio.
This ratio is calculated as net debt divided by total capital.
Net debt is calculated as total borrowings less cash and cash
equivalents. Total capital is calculated as total equity, as shown in
the consolidated statement of financial position, plus net debt.

The gearing ratios of the Group at 30 June 2017 and 31

AEBEEABHLERNAT : December 2016 were as follows:
R20175F 20164
6H30H 12A31H8
As at As at
30 June 31 December
2017 2016
AR®T ARBET T
RMB’000 RMB'000
(REER) (E#EZ)
(Unaudited) (Audited)
[EEds Total borrowings 48,014,092 27,211,867
B REFELEEY Less: Cash and cash equivalents (17,787,484) (11,905,339)
BB FEE Net debt 30,226,608 15,306,528
=BT Total equity 15,560,926 15,175,405
EENCE Total capital 45,787,534 30,481,933
BEABLER Gearing ratio 66% 50%
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

Management has determined the operating segments based
on the reports reviewed by the chief operating decision maker
(the "CODM") that are used to make strategic decisions. The
chairman, Mr. Wang has been identified as the CODM.

The Group manages its business by two operating segments,
which is consistent with the way in which information is reported
internally to the Group’s CODM for the purpose of resources
allocation and performance assessment. No operating segments
have been aggregated to form the following reportable
segments.

o Future Land Holdings Co., Ltd., a company listed on the
Shanghai Stock Exchange (the “A share company” or
“Future Land Holdings”).

J Property management and other service companies
not within the A share company (the “Non-A share
companies”).

The A share company is mainly engaged in development of
residential properties and mixed-use complexes for sale and
investment, while the Non-A share companies are mainly
engaged in services including certain newly established
businesses which are at start-up stage. Corporate expenses are
also primarily included in the Non-A share companies segment.
All the property development projects are in the PRC, and
accordingly majority of the revenue of the Group are derived
from the PRC and most of the assets are located in the PRC.

The CODM assesses the performance of the operating segments
based on a measure of revenue and profit before income tax.
The measurement basis excludes the effects of income tax
expense.
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

HZ2017F6H30A L AEA (REEK)
Six months ended 30 June 2017 (Unaudited)

ARRAE  FARAH A By AEEAE
Non-A

A share share Total Total
company companies segment Elimination Group
ARBTRT AR®Trn AR®TrR ARBTRT ARET:R
RMB’000 RMB'000 RMB'000 RMB'000 RMB’000
Segment revenue 11,327,937 111,530 11,439,467 (11,778) 11,427,689

Segment profit before
income tax expense 2,260,001 102,974 2,362,975 (500,574)* 1,862,401

Fair value gains on

investment properties 178,779 — 178,779 = 178,779
Finance income 74,420 56,139 130,559 (47,503) 83,056
Finance costs (304,954)  (334,369)  (639,323) 47,503 (591,820)
Depreciation and amortisation (86,734) (50,062) (136,796) - (136,796)
Share of results of associates (4,888) 8,864 3,976 - 3,976
Share of results of joint ventures 40,822 - 40,822 - 40,822

*  The elimination represses mainly the dividend declared by the A share company.

A reconciliation to profit for the period is as follows:

Total segment profits before
income tax expense
after elimination

Income tax expense

Profit for the period

Segment assets 139,841,651
Segment assets include:
Investments in associates 712,659
Investments in joint ventures 8,744,129
Additions to non-current assets

(other than financial instruments

and deferred tax assets) 3,597,256
Segment liabilities 122,945,044

1,862,401
(1.126,873)

735,528

R2017F6 8308 (KREEZ)
As at 30 June 2017 (Unaudited)

9,080,080 148,921,731

200,000 912,659
- 8,744,129
92,852 3,690,108

9,056,222 132,001,266

(3,833,463) 145,088,268

(360) 912,299
- 8,744,129

- 3,690,108

(2,473,924) 129,527,342
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

SEE R (&) 6 SEGMENT INFORMATION (Cont'd)
HZ201656A308 1L~ EA (REEZ)
Six months ended 30 June 2016 (Unaudited)
ARDE FEARRA] e Hi AEEEE
Non-A
A share share Total Total
company  companies segment  Elimination Group
ARETFT ARETT ARETT ARETT ARETRL
RMB’000 RMB’000 RMB’'000 RMB’000 RMB’000
R ON Segment revenue 9,071,574 260,678 9,332,252 (29,304) 9,302,948
BRET{S R Al Segment profit before
S income tax expense 1,172,319 95,117 1,267,436 (125,927) 1,141,509
REMER R BENS Fair value gains on
investment properties 193,162 - 193,162 - 193,162
Eip 1N Finance income 80,032 141,602 221,634 (133,127 88,507
BB Finance costs (102,903)  (361,144)  (464,047) 133,127 (330,920)
TEME Depreciation and amortisation (68,426) (39,066) (107 492) - (107,492)
YN ES Share of results of associates 5,732 (8,911) (3,179) - (3,179)
ElEEENEREE Share of results of joint ventures (41,631) - (41, 631) - (41,631)
HNFEEERNT A reconciliation to profit for the period is as follows:
BRI ERE A Total segment profits before
iobaN: IWAIEFE income tax expense
after elimination 1,141,509
FriERiBY Income tax expense (390,637)
HWF)HE Profit for the period 750,872
R2016% 128318 (EEZ)
As at 31 December 2016 (Audited)
DEEE Segment assets 103,170,607 4,722,231 107,892,838  (3,013,382) 104,879,456
DEEERE Segment assets include:
REE R RIMILE Investments in associates 201,568 320,055 521,623 - 521,623
NELDENKRE Investments in joint ventures 4,348,312 - 4,348,312 - 4,348,312
REFRDEE Additions to non-current assets
(EBIER (other than financial instruments
BEFBEERIN) and deferred tax assets) 3,366,769 332,397 3,699,166 - 3,699,166
DEEE Segment liabilities 86,802,653 4,555,602 91,358,255 (1,654,204) 89,704,051
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

(REER)
R2017F1818
A

ZEtE
ERFE

BZ201766A308 L
~MEA
BOEREE

NE

ERIRET

WET AR (FF30)
e

ARE

HERARENE
(FizE8)

FTEER (M723)

BREMFE

R2017%6A30A
AR

2EHTE
FEFE

(Unaudited)

At 1 January 2017

Cost

Accumulated depreciation

Net book value

Six months ended 30 June 2017

Opening net book amount
Additions
Completion of construction
in progress
Acquisition of subsidiaries (Note 30)
Disposals
Cost adjustment
Transfer from investment properties
(Note 8)
Depreciation charge (Note 23)

Closing net book amount
At 30 June 2017

Cost
Accumulated depreciation

Net book value

Buildings
ARBTR
RMB'000

1,620,124
(99,465)

1,520,659

1,520,659
13,967

(760)

192,617
(32,852)

1,693,631

1,825,948
(132,317)

1,693,631

It

Motor
vehicles

ARBTR
RMB’000

66,908
(25,209)

41,699

41,699
8,067

(6,007)

(4,310)
39,449

56,750
(17,301)

39,449

B #B
SET
Furniture,
fittings and
equipment
ARETR
RMB’000

888,076
(169,949)

718,127

718,127
26,187

26,658
1,336
(817)

(66,587)
704,904

932,838
(227,934)

704,904

HE

ERIE MELEE
Construction Leasehold
in progress improvements

ARBTRE  ARMTR
RMB’000 RMB’000

62,706 203,364
- (103,554)
62,706 99,810
62,706 99,810
31,837 19,919
(26,658) -
- (25,931)
67,885 93,798
67,885 223,283
- (129,485)
67,885 93,798

Total

ARBT R
RMB'000

2,841,178
(398,177)

2,443,001

2,443,001
99,977

1,336
(6,824)
(760)

192,617
(129,680)

2,599,667

3,106,704
(507,037)

2,599,667
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RS Of P BB TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

7

M - BEMSRE @) 7  PROPERTY, PLANT AND EQUIPMENT Cont'd)
i £E HE
BT g BB TEIR MEEE a3t
Furniture,
Motor ~fittings and  Construction Leasehold
Buildings vehicles  equipment in progress  improvements Total
AREFT ARBTT ARETT ARETR  ARETT ARETR
RMB'000  RMB'O00  RMB'000  RMB'000 RMB'000  RMB'000
(REBER) (Unaudited)
R2016F1A1A At 1 January 2016
KA Cost 1,572,846 58,233 538992 148,128 127,777 2,445,976
2itE Accumulated depreciation (34917)  (18,683)  (67,610) - (63,353)  (184,563)
BEEE Net book value 1,537,929 39,550 471,382 148,128 64,424 2,261,413
H22016568308 LAMEA Six months ended 30 June 2016
BOERREE Opening net book amount 1,537,929 39,550 471,382 148,128 64,424 2,261,413
RE Additions 10,702 2,336 15,673 155,403 3216 187,330
EEIRRT Completion of construction
in progress - - 229,240 (229,240) - -
& Disposals - (399) (435) - - (834)
HEFATE Disposal of a subsidiary (3,370) (118) (2,593) - (250) (6,331)
FEER (MF23) Depreciation charge (Note 23) (38,579) (2,883)  (32,229) - (18,217)  (91,907)
BREEFE Closing net book amount 1,506,682 38,486 681,039 74,291 49173 2,349,671
R2016F6A30H At 30 June 2016
KA Cost 1,580,178 60,052 780,877 74,291 130,743 2,626,141
ZHME Accumulated depreciation (73,496)  (21,566)  (99,838) - (81,570)  (276,470)
FEEE Net book value 1,506,682 38486 681,039 74,291 49,173 2,349,671

#H E=2017%F6H308 1t N8 A - KN&E
EirEE A AR K57,9350007T (H
£2016F6H308 IEAT A AR
34,592,0007T) EEFAHEKRA - AR
#70,749,0007T (B, 201656 H30H
IE7X{E A AR #¥54,912,000L) B
FTATTERH X & A R %996,0007T (&
F2016F6A30B LA A : AR
2,403,0007T) EFFAHEREIHEER -

M2017F6A308 FEREBAARE
1,064,164,0007t (2016412 A318 :
A R #1,082,504,0007T) B4 % - &
B D ERIEREBRERNEITFR
(PfsE18) °

For the six months ended 30 June 2017, the Group’s
depreciation charges of RMB57,935,000 (Six months ended
30 June 2016: RMB34,592,000) have been included in cost
of sales, RMB70,749,000 (Six months ended 30 June 2016:
RMB54,912,000) in administrative expenses and RMB996,000
(Six months ended 30 June 2016: RMB2,403,000) in selling and
marketing costs.

Property, plant and equipment with a total carrying amount of
RMB1,064,164,000 as at 30 June 2017 (31 December 2016:
RMB1,082,504,000) were pledged as collateral for the Group’s
borrowings (Note 18).

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
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JHE®T
BN EBRE
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HEEME - BEMRE

(f5E7)
201756 A30H

FPABETOMRISA
BEMHRNENEX
Bk BREERE
MERDAEE RS
AT

FPABETHOBMRRE
BERERIEX
BRME

(REER)
R2016514318
RE
BEAEEBFAX

DR EERAEME TR

HEFRA
#2016E6 A30H

SFABBRTHEIREA
BEMENANSH
Bk BRERE
MERAEERE]
HT

FPABRPOBMRSA
BERBRNEX
BRHES)

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

(Unaudited)

At 1 January 2017

Additions

Completion of projects

Capitalised subsequent expenditure

Net gains from fair value adjustments

Transfer to property, plant and
equipment (Note 7)

At 30 June 2017

Total gains or losses for the period
Included in profit or loss for assets
held at the end of the period,

under ‘Fair value gains

on investment properties’
Change in unrealised gains or

losses for the period included in

profit or loss for assets held at

the end of the period

(Unaudited)

At 1 January 2016

Additions

Capitalised subsequent expenditure
Net gains from fair value adjustments
Disposal of a subsidiary

At 30 June 2016

Total gains or losses for the period
included in profit or loss for
assets held at the end of
the period, under ‘Fair value gains
on investment properties’

Change in unrealised gains or
losses for the period included in
profit or loss for assets held at
the end of the period

Completed

ARBTR
RMB’000

10,028,826

539,000
15,206
76,968

(160,949)
10,499,051

76,968

76,968

8,077,000

(28,118)
45,118
(1,191,000)

6,903,000

45,118

(40,420)

rE/
T &t

Under

development/to
be developed Total
AR®ET T ARBTT
RMB’000 RMB’000
3,478,000 13,506,826
3,545,189 3,545,189
(539,000) -
- 15,206
101,811 178,779
(31,668) (192,617)
6,554,332 17,053,383
101,811 178,779
101,811 178,779
2,777,000 10,854,000
1,627,956 1,627,956
- (28,118)
148,044 193,162
- (1,191,000)
4,553,000 11,456,000
148,044 193,162
148,044 107,624
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HZE2017F6A308 IENEA - BAK
EMENEREERANAARE
104,803,2157C (E =2016%F6A30H Ik
NEA - AR®49,274,0000T) © FE
B AR X B55.81% (B £20165F6 530
BIEXMEA 1 5.25%) °

M2017%6A308  REEAARE
2,637,189,0007C (20165F12A31H :
ARHE2,532,712,00000) IR EWMER
HIFERE B E MRS (IEE18) -

AR EMERN20179F6 4308 2016
F12A31EHB L EXEERGEMR
ERITARABEITER -

AEBERKTHEREEZREMERA
BRILBERKREE - ERLBUETIR
BREMEZBRANRELE - £2
ZAMMBNAEALEHERS B2
MI B A E LB ELRAE RY)
ERBERRNEZRFELFR - REZE
AREEEERKRARTRZAERE
TELEMKARIARRE R THEERB N
L8 KEEXVESREAKE &I
PR8I T ARIE MR - MER TR
BMEMS  FAEDREBEREEEBE
XEaRARONFES KA (&Y
ERRAZENEBEERAZRR) FH
AR E  IRBERERTS LN
HEERRIEL -

FABETDELEZS -

AEBEMBREMENRABEHINASE
ZEFE  BEATABRBAE-

HAVEETE—  —R=E2HE®% -

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

Borrowing costs capitalised in investment properties for
the six months ended 30 June 2017 were approximately
RMB104,803,215 (Six months ended 30 June 2016:
RMB49,274,000) with capitalisation rate of 5.81% (Six months
ended 30 June 2016: 5.25%) per annum.

Investment properties with a carrying amount of
RMB2,637,189,000 as at 30 June 2017 (31 December 2016:
RMB2,532,712,000) were pledged as collateral for the Group’s
borrowings (Note 18).

All investment properties were revalued as at 30 June 2017 and
31 December 2016 by DTZ Debenham Tie Leung Limited, an
independent professional qualified valuer.

For investment properties to be developed and under
development, the Group adopted direct comparison approach
and investment approach. Direct comparison approach assuming
sale of each of these properties in its existing state with the
benefit of vacant possession. By making reference to sales
transactions as available in the relevant market, comparable
properties in close proximity have been selected and adjustments
have been made to account for the difference in factors such
as locations and property size; Investment approach has taken
into account the construction costs incurred and the costs that
will be incurred to complete the development to reflect the
quality of the completed development on the basis that the
properties will be developed and completed in accordance with
the Group’s latest development plan. For completed investment
properties, valuations were based on investment approach by
capitalisation of the net rental income derived from the existing
tenancy agreements with due allowance for reversionary income
potential of the properties and by reference to comparable price
in an active market.

There were no changes to the valuation techniques during the
period.

Fair value of all of the Group’'s investment properties are
measured at Level 3, with significant unobservable inputs.

There were no transfers between Level 1, 2 and 3 during the
period.

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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R Of P BB TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

8 REWHE

FAGCRAEARTABEERAR (BEZE)
EITARBEFTENER

INVESTMENT PROPERTIES (Cont'd)

Information about fair value measurements using significant
unobservable inputs (Level 3):

R2017%F
6H30HH
AREE TUBERAER
B (AR®TR) ®EFE AABEWAE THEEBAENEE AREENEE
Fair value at Relationship of
30 June 2017  Valuation Unobservable Range of unobservable unobservable inputs
Description (RMB’000) technique(s) inputs inputs to fair value
BRIBANE 10,499,051 EZX HE R E Mt RAEREMENREE ERkEXEs -
(20165 : B P 42 4R B 8 R ARBESE
10,028,826) WARRELHRE - B
Wiz % 54.0%-6.0% (2016
F:4.0%-6.0%) °
Completed 10,499,051  Investment Term yield Term yield of 4.0%-6.0% The higher the term
commercial (2016: approach (2016: 4.0%-6.0%), taking yield, the lower the
property 10,028,826) into account of yield fair value

w
3
=
B
B

Reversionary yield

BEMMTIFERL
e

Market unit rent of
individual unit

generated from comparable
properties and adjustment to
reflect the certainty of term
income secured and to

be received.

A RAELEMENFRE
um%ﬂiWAﬁﬁhm%
BlE  EHREERL.5%-
6.5% (2016 : 4.5%-
6.0%) °

Reversionary yield of 4.5%-
6.5% (2016: 4.5%-6.0%),
taking into account annual
unit market rental income
and unit market value of
the comparable properties.

FRAREAN T/ EHAE
FAARE37T /A K

(2016% : BAARERT,/

THAEEAARMEIST,/
RMB21 - RMB377

(2016: RMB32 - RMB359)

per square metre

per month

The higher the
reversionary yield,
the lower the

fair value
mEENEEEE
“RaBEER

The higher the market
unit rent, the higher
the fair value

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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RS Of P BB TS SRR PR
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

F-78

REWE #)

8 INVESTMENT PROPERTIES (Cont'd)

R2017%
6H30BH
DAEBE TUBERAER
Bk (AR¥TR) fMHERE TUBEBAE AUBEAAENEE AREENEE
Fair value at Relationship of
30 June 2017  Valuation Unobservable Range of unobservable unobservable inputs
Description (RMB’000) technique(s) inputs inputs to fair value
TR/ HTRE 5699332 ®EE % BB x EARAELEMENFEE BRUGEEES
[EliikIES (2016%F : KI5 fminEeBARENL TS AR EEBE
3,478,000)  FA BlE  EHREER6.0%-
6.5% (2016%F : 6.0%-
6.5%) ©
Commercial 5,699,332 Investment Reversionary yield Reversionary yield of 6.0%- The higher the
property under (2016: approach with 6.5% (2016: 6.0%-6.5%), reversionary yield,
development/to 3,478,000) estimated costs taking into account annual the lower the

be developed

to complete

BRIMMSEN
%ﬁ@

Market unit rent of
individual unit

ERTHEFER
KA

Estimated construction
costs to completion

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report

unit market rental income
and unit market value of
the comparable properties.

FRARBIST,/ FHAKE
FAAREA1T/ EHK

(20165 : 8 AARM18T/
FhkEBAARE176L,/

EHK)
RMB15 - RMB491 (2016:
RMB18 - RMB176)

per square metre per month

AR¥2,733,0000C — AR
615,919,0007 (20164 :
AE#74,297,0007T —
AER#505,111,0007T)

RMB2,733,000 -
RMB615,919,000
(2016: RMB74,297,000 —
RMB505,111,000)

fair value

18
"/7.1
N

BUfieds
HEEES

The higher the market
unit rent, the higher
the fair value

A RERAES -
DA EEBE

The higher the estimated
construction costs,
the lower the
fair value
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

8 REWx

INVESTMENT PROPERTIES (Cont'd)

R2017%F
6H30HH
AREE TUBERAER
Bk (AR¥TR) fMHERE TABEBAE AUBRGAENEE AREENEE
Fair value at Relationship of
30 June 2017  Valuation Unobservable Range of unobservable unobservable inputs
Description (RMB’000) technique(s) inputs inputs to fair value
RERERMES 10%-30% (2016%F : 10%- PRS-
% TR mhat 30%) AR EEBE
FlE®
Estimated profit 10%-30% (2016: 10%-30%)  The higher the profit
margin required margin required, the
to hold and lower the fair value
develop property
to completion
855,000 EELEA HHETE AR#6867T — AR%2,6857T HREMEMS
(20167 : ) /ERK (20167 F) RABELS
855,000  Direct Adjusted market price RMB686 — RMB2,685 (2016:Nil) The higher the adjusted
(2016: Nil) comparison per square metre market price, the

higher the fair value

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

MR

—NIEHRZREER
BRAR (DIHRERE]D
ME

- REBEZHEHERE
BRAR (EBEBZH])
R E

—-RIBTEEREEERETTE
BRAR (EIRE]D
ME

— R EERE R
BRAR ([ Eemmxi])
R E

-~ R EBEXRAIEFE
BRAR ([ EBERX])
% E

— R EBEEAER
BRAR ([ EBEE])
MR E

— R LB ERBIERIE
BRAF ([ EBEE]D
iR E

— RN et B E
BRAR ([FMEt )
ME

Opening balance

— Investment in Jiangsu Minying
Investment Holdings Co., Ltd.
("Jiangsu Minying Investment”)

— Investment in Shanghai Wan Zhi Cheng

Real Estate Development Co., Ltd.
(“Shanghai Wan Zhi Cheng")

— Investment in Atlantic Modular System Ltd.

("“AMS")

— Investment in Shanghai Shifeng Culture

Development Co., Ltd.
(“Shanghai Shifeng Culture”)

— Investment in Shanghai Lan Tian Business

Development Property Co., Ltd.
(“Shanghai Lan Tian")
— Investment in Shanghai Limo Network

Technology Co., Ltd. (“Shanghai Limo")

— Investment in Shanghai Rensu Digital

Technology Co., Ltd. (“Shanghai Rensu”)

— Investment in Suzhou Golden
Century Real Estate Co., Ltd.
("Suzhou Golden Century”)

$74, 3% R IR AR 2 B Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report

BZ6HA30H1LA<EA

Six months ended 30 June
20175 20164
2017 2016
AR®T ARBTT
RMB’000 RMB'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
521,623 300,127
200,000 -
171,568 159,586
120,055 130,541
14,000 -
10,000 10,000
4,000 -
2,000 -



R Of P BB TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

9 REEQATFANKE @) 9  INVESTMENTS IN ASSOCIATES (Cont'd)
BZE6A30RL<EA
Six months ended 30 June
20174 20164
2017 2016
ARBTT ARBEFTT
RMB’000 RMB'000
(REBEZ) (REER)
(Unaudited) (Unaudited)
REFEIZ N Addition of investment amount 393,200 204,000
— RE IR EIEE i E — Investment in Hefei Future Land Chuangyu

BRAR ([EEAISE]) Real Estate Development Co., Ltd.

KR & ("Hefei Chuangyu”) 297,000 -
—REREREFEHER — Investment in Hefei Shengzhuo Real Estate

ARAR ([EREE=]) Development Co., Ltd.

mRE ("Hefei Shengzhuo”) 40,000 -
— RBEt I L TE — Investment in Jinan Shimao Xinjiyuan

BRAR ([HEEHEE]) Property Co., Ltd. (“Jinan Shimao")

MR E 25,000 -
— RRFKBMFRFEMERZE - Investment in Zhangjiagang Xiangsheng

BRAR ([RRBWHE]) Real Estate Development Co., Ltd.

A ("Zhangjiagang Xiangsheng”) 20,000 -
—-RESESBEEARAA — Investment in Qingdao Huihaitong Property

(IE8E8E]) WiRE Co., Ltd. (“Qingdao Huihaitong") 8,000 -
—RESSTRERME — Investment in Wuxi Chenye Real Estate

BRAR ([RETRXE]) Development Co., Ltd. (“Wuxi Chenye")

& 3,200 -
—RESBEMNEE - Investment in Shanghai Limo - 4,000
—RIIEMRERENRE — Investment in Jiangsu Minying Investment - 200,000
IS Share of results 3,976 (3,179)
—IERERE - Jiangsu Minying Investment 6,500 -
— LIRS - AMS (51) (8,911)
— BT R — Wuxi Chenye (133) -
—ARBRE — Hefei Shengzhuo (293) -
— REBMHERK - Zhangjiagang Xiangsheng (446) _
— & A — Hefei Chuangyu (711) -
— EEBZR - Shanghai Wan Zhi Cheng (890) 5,732
8= Dividend
—IEHRRERE - Jiangsu Minying Investment (6,500) -
HR &tk Ending balance 912,299 500,948

39 % R Z KRB BR A 8 Future Land Development Holdings Limited F-81
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

FIAEREENEEEEORLERT
Higes WEMISRE -

AEBHENE S D ENERAERN
E28(d)27) - AEERAHRANGE D
ERDBANIARE -

All of the Group’s associates are private companies and there are
no quoted market prices available for such equity interests.

The Group’s commitment to its investments in associates are
presented in Note 28(d). There are no contingent liabilities
relating to the Group’s interests in associates.

MR

— RERM R #455 R 3%
BRAR ([#MZEE])
HE

— RE R E
BRAF (TERAR])
R E

— RRRTIRE R E
FiERZEERAR
(TR=2EEB]) WA

— RN B S E R
BRRAF (THMNBEE])
R E

— RERM BRI ERM B
BRAR ([#MEEE])
iR E

—RAaMNFHEEEHEER
BRAR (&MEE])
MR E

—REMNFHBREHERR
NE ([HMNBR ) IKE

—RNEAREFHERR QA
(IBRFE]) HRE

— I GRS A R 3
BRAR ((HMEHE])
MR E

— R EBHBB B ERR
AR ([ EEE]) k&

BZ6HA30HL<EA
Six months ended 30 June
20175 2016%F
2017 2016
AR¥TR AR¥EFTT
RMB’000 RMB’000
(REEZ) (RigERZ)
(Unaudited) (Unaudited)
Opening balance 4,348,312 2,019,775
— Investment in Suzhou Shengming Real
Estate Development Co., Ltd.
(“Suzhou Shengming”) 462,433 -
— Investment in Nanjing Future Land
Chuangjin Real Estate Development
Co., Ltd. (“Nanjing Chuangjin”) 460,585 -
— Investment in Tianjin Future Land Injoy
Real Estate Development Co., Ltd.
("Tianjing Injoy”) 424,287 -
— Investment in Yangzhou Future Land
Yuesheng Real Estate Development
Co., Ltd. (“Yangzhou Yuesheng”) 394,400 -
— Investment in Suzhou Yusheng Real Estate
Development Co., Ltd.
(“Suzhou Yusheng”) 389,357 -
— Investment in Taizhou Future Land Wanbo
Real Estate Development Co., Ltd.
("Taizhou Wanbo") 371,925 394,845
— Investment in Suzhou Future Land Wanrui
Real Estate Co., Ltd. (“Suzhou Wanrui") 359,451 182,782
- Investment in Changshu Zhongzhi Real
Estate Co., Ltd. (“Changshu Zhongzhi") 272,794 290,674
— Investment in Hangzhou Jiahao Real Estate
Development Co., Ltd.
("Hangzhou Jiahao") 171,723 -
— Investment in Shanghai Future Land Xudi
Real Estate Co., Ltd. (“Shanghai Xudi”) 152,956 78,718

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

—RELUEEFHEAR
~E ([BLEER]) WRE

- RN LEBERFHEARR
~R] ([ EBEE]) MiKE

- R EBEERMERE
BRAR ([ EBER])
xR E

— AU ET AL ER B 1
BRATE ([HMBRE])
% E

— PR IR AR I 2
BRAR ([XFERZE])
M E

— R B B E i EE R
BRAF (THEEE])
R E

— R LEBERFERMS
BRAR ([ EEERD
HE

—REVEBRMEEXEEFR
~E] ([REERE]) NRE

—RRENRERBESR
BRAR ([ REHEE])
iR E

— RN BREEARAR
(THMER]) WA

—RENBEAEXARAF
([&MEA]) WiE

— R BB E R B
BRAR ([ L))
%A

- REBRREXARAR
(TEEER]) W&

— RAMDE B A R 3
BRAF (THMNER])
R E

— Investment in Kunshan Derui Real Estate

Co., Ltd. (“"Kunshan Derui")

— Investment in Shanghai Henggu Real Estate

Co., Ltd. (“Shanghai Henggu”)

— Investment in Shanghai Ruitao Real Estate

Development Co., Ltd.
(“Shanghai Ruitao”)

— Investment in Hangzhou Future Land

Songjun Real Estate Development
Co., Ltd. (“Hangzhou Songjun”)

— Investment in Yongging Yintai Future Land

Construction And Development Co., Ltd.
("Yongqing Yintai”)

— Investment in Chengdu Future Land Wanbo

Real Estate Development Co., Ltd.
(“Chengdu Wanbo")

— Investment in Shanghai Jiapeng Real Estate

Development Co., Ltd.
("Shanghai Jiapeng”)

— Investment in Wuhan Qingneng Xinrong

Property Co., Ltd. (“Wuhan Qingneng”)

— Investment in Tianjin Future Land Baojun

Real Estate Development Co., Ltd.
(“Tianjin Baojun”)

— Investment in Hangzhou Wanzhao Real

Estate Co., Ltd. ("Hangzhou Wanzhao")

— Investment in Suzhou Baixiang Property

Co., Ltd. (“Suzhou Baixiang”)

— Investment in Shanghai Songming Real

Estate Development Co., Ltd.
(“Shanghai Songming”)

— Investment in Shanghai Jiayu Real Estate

Co., Ltd (“Shanghai Jiayu”)

— Investment in Hangzhou Bintong Real Estate

Development Co., Ltd.
(“Hangzhou Bintong")

BZ6HA30H1LA<EA

Six months ended 30 June
20176 20164
2017 2016
AR¥T AREFT
RMB’'000 RMB'000
(REER) (REgEZ)
(Unaudited) (Unaudited)
134,602 146,550
117,208 91,054
89,819 -
87,319 -
69,818 -
67,299 94,960
51,639 -
50,148 -
49,746 -
31,135 -
29,541 -
26,171 38,400
22,866 -
12,468 -

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited

20175 Ei#RE 2017 Interim Report



HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

— RERMIK SA 5 b EE R B
BRATE ([E ML)
iR E

—RLEBEYEERMSE
BRAR ([ EBEH])
MR E

—REAETREE
BRRAF (EHEHE])
iR E

—REREEFHERR LR
(IFREE]) NigE

—RERFRLEHERR AR

([FRHREL]) IRE
— RERAAHE AR %
BRAF ([EREEEAH )
iR E
— BN R ER %
BRAR ((HMER]D)
HE

—REBFUFWEXEARAF

((EB=#]) WikE

- RESEVURHERRARAD

(IBBEB)) WIRE

—RERFNEREE
BRRAF ((EAREE])
HE

— RERFRERE T E
BERRA (TEAxRER])
R E

— R ESERRERRAR
(I EigrEs ) MiRE

- REBHBREARAR
(I EigsiR ) W&

— Investment in Suzhou Chenghong Real

Estate Development Co.,Ltd.
("Suzhou Chenghong”)

— Investment in Shanghai Xiyue Real Estate

Development Co., Ltd.
(“Shanghai Xiyue")

— Investment in Changshu Wanzhongcheng

Real Estate Co., Ltd.
(“Changshu Wanzhongcheng”)

— Investment in Nanjing Huilong Real Estate

Co., Ltd. (“Nanjing Huilong”)

— Investment in Nanjing Xinbaohong Real
Estate Co., Ltd. (“Nanjing Xinbaohong")
— Investment in Nanjing Minghongxin Real

Estate Development Co., Ltd.
(“Nanjing Minghongxin”)

— Investment in Suzhou Jiazhong Real Estate

Development Co., Ltd.
("Suzhou Jiazhong”)

— Investment in Qingdao Zhuoyue Future Land

Property Co., Ltd. (“Qingdao Zhuoyue”)
A]— Investment in Yiwu Injoy Real Estate
Development Co., Ltd. (“Yiwu Injoy")

— Investment in Nanjing Future Land
Wanlong Real Estate Co., Ltd.
("Nanjing Wanlong”)

— Investment in Nanjing Future Land
Guanghong Real Estate Co., Ltd.
(“Nanjing Guanghong”)

— Investment in Shanghai Quankun Investment
Co., Ltd. (“Shanghai Quankun”)
— Investment in Shanghai Xinyao Investment

Co., Ltd. (“Shanghai Xinyao”)

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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BZ6HA30H1LA<EA

Six months ended 30 June
20176 20164
2017 2016
AR¥T AREFT
RMB’'000 RMB'000
(REER) (REgEZ)
(Unaudited) (Unaudited)
9,643 20,000
8,938 -
7,182 10,000
6,366 -
6,254 -
5,936 -
4,303 -
- 656,892
- 6,900
- 3,000
- 5,000



HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

REFE

— R EBERNKRE

—REDPEBREEXBER AT
(TRYER]) iRE

- REBEHFUEREAR
AE ([BERERK]) OKE

- REEBRBEHERMSE
BRAR ((EEHEK]))
iR E

— MR S5 A
BRAR ([ REER])
ME

—RREREFTEXERAA
((HEEERT]) WRE

— R LE N BRI E E AL
(BRAR) (THWEHN])
R E

- REBRENKRE

—RRKHEHEXAR AR
(MR EREAR)) Wi E

— RERN R #8553
BRAF] (TEMRHE])
MR E

— RERAIBEIRE

— RN EENRE

—RLEBERNKRE

—RREBUNRE

— REMNEANERE

—RESEUNKE

- RLEBEBENRE

Additions of investment amounts
— Investment in Shanghai Jiapeng

— Investment in Changsha Qianjing Property

Co., Ltd. (“Changsha Qianjing”)

— Investment in Qingdao Daming Real Estate

Co., Ltd. ("Qingdao Daming”)

— Investment in Chongging Shengmu Real
Estate Co., Ltd. ("Chongging Shengmu”)

— Investment in Tianjin Dianxing Real Estate

Co., Ltd. (“Tianjin Dianxing”)

— Investment in Chengdu Ronghuigiaoyu
Property Co., Ltd.

("Chengdu Ronghuiqiaoyu”)

— Investment in Zhongshan Huili Juyuan
Investment Advisory Center LLP
("Zhongshan Huili")

— Investment in Shanghai Jiayu

— Investment in Chengdu Jiamu Property
Co., Ltd. ("Chengdu Jiamu")

— Investment in Suzhou Shengming Real

Estate Co., Ltd. (“Suzhou Shengming”)

— Investment in Nanjing Chuangjin
— Investment in Hangzhou Jiahao
— Investment in Shanghai Jiapeng
— Investment in Tianjin Injoy

— Investment in Suzhou Baixiang
— Investment in Yiwu Injoy

— Investment in Shanghai Ruitao

BZ6HA30H1LA<EA

Six months ended 30 June
20174 20164
2017 2016
AR¥T AREFT
RMB’000 RMB'000
(REER) (REgEZ)
(Unaudited) (Unaudited)
4,354,995 1,498,450
1,277,160 -
1,105,000 -
666,850 -
500,000 -
256,000 -
235,535 -
220,000 -
94,350 -
100 -
- 686,000
- 470,000
- 195,000
- 62,450
- 50,000
- 15,000
- 10,000
- 10,000

74, 3% R 2 IR A PR 2 B Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

HIR R &R Deduction of investment amount
- REREENKRE - Investment in Nanjing Guanghong
LS Share of results
—RBlLEE — Kunshan Derui

— KEEIE — Chengdu Wanbo

— EBIAE — Shanghai Songming
—AaMEE — Taizhou Wanbo

— BB — Shanghai Xudi

— BN R84 — Suzhou Shengming
— E5ER - Shanghai Jiapeng

— BEP IR — Chengdu Jiamu

— KBIRF - Yongging Yintai

— bBEE - Shanghai Henggu

— FAREASART - Nanjing Minghongxin
— AR — Hangzhou Bintong

— REBRE - Wuhan Qingneng

— B RFTR5A - Nanjing Xinbaohong
- bEEE - Shanghai Ruitao
—FMRER — Nanjing Huilong

— R EH - Tianjin Dianxing

— EERK - Chongging Shengmu
o AR - Suzhou Baixiang

— N E R — Hangzhou Wanzhao
—EBER - Qingdao Daming
—LE%® — Shanghai Jiayu

— BB — Changshu Wanzhongcheng
— REEE ~ Tianjin Baojun
—BMNER — Suzhou Jiazhong

— FUNARED - Hangzhou Songjun

- RpEE - Changsha Qianjing

— bEEY - Shanghai Xiyue
—FRElR — Nanjing Chuangjin

— BRI 5A — Suzhou Chenghong
— BRMN B — Suzhou Yusheng

— REEM — Tianjin Injoy

— BN - Yangzhou Yuesheng
—BAPE — Changshu Zhongzhi
— BN B — Suzhou Wanrui

— N E20h - Hangzhou Jiahao

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report

BZ6HA30H1LA<EA
Six months ended 30 June

20174
2017
AR®T T
RMB’000
(REER)
(Unaudited)

40,822
76,654
60,087
28,873
20,856
7,869
1,718
1,704
667
(1)
(29)
(32)
(83)
(85)
(100)
(108)
(213)
(413)
(527)
(806)
(854)
(936)
(1,075)
(1,348)
(2,538)
(2,727)
(3.481)
(3.569)
(3.864)
(7.814)
(9.643)
(10,376)
(11,202)
(22,136)
(23,841)
(24,503)
(25,292)

20164
2016
AR®ETF T
RMB'000
(REgEZ)
(Unaudited)

(700)
(700)

(41,631)
(1,593)
(17,510)

(12,041)
39,162

(3,154)

(7,080)
(15,516)
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

10

11

12

REELENERE @) 10 INVESTMENTS IN JOINT VENTURES (Cont'd)
EZ6H30RHIEAEA
Six months ended 30 June
20176 20164
2017 2016
AR¥FT AREFT
RMB’000 RMB’'000
(REER) (REEFEZ)
(Unaudited) (Unaudited)
—HRERE - Nanjing Wanlong - (15,463)
— /g REM — Shanghai Quankun - (2,804)
—E5EH - Yiwu Injoy - (3,901)
W RAERERMIER Less : Unrealised gains on project
BERRBOARBERIGE management services to
joint ventures - (1,887)
HAR 4562 Ending balance 8,744,129 3,474,007

ARSENEEEEYRILERT
Higs WEMISMRE -

AEBHENGEDEMR AR
FH28(d)2F - ARERFRANGE D
EESERNIREE -

T fERE

ZEB T BIRA RSB EN OB ZIM
MEFEARNERAERRBARERHEE
VIR T A - SR EREN T
FERAERCEEER, SERHLHE
FAtE - H E=2017F6A30H » AFEEE
B AR 287,148,0007T B £ b 15 FA #
ERBIEARSEERHIER®R (2016
F12A318 : A K #287,148,0007T)
(Mf3E18) »

BB A ARE777,0005T (20164 :
AR®1,190,00070) ERHEEKA AT
ﬁ °

HE L RN KA

N £ E B2017F6A308 B [ A B
#7,109,332,0000t F R BB E M &
+ i (2016F12831H: A R ¥
7,350,293,0007T) °

11

12

All of the Group’s joint ventures are private companies and there
are no quoted market prices available for such equity interests.

The commitments relating to the Group’s interests in joint
ventures are presented in Note 28(d). There are no contingent
liabilities relating to the Group’s interests in the joint ventures.

LAND USE RIGHTS

The balance represents mainly land use rights to be used for
development of properties for sale in the future upon obtaining
the necessary approval to re-zone the site for commercial use,
land use rights for an operational hotel and land use rights for
an operational hospital/nursing house. As at 30 June 2017, land
use rights with a total carrying amount of RMB287,148,000
were pledged as collateral for the Group's borrowings (31
December 2016: RMB287,148,000) (Note 18).

The amortisation charges of RMB777,000 (2016: RMB1,190,000)
has been charged in cost of sales.

PREPAYMENTS FOR LEASEHOLD LAND

The Group made prepayments of RMB7,109,332,000 for the
acquisition of leasehold land as at 30 June 2017 (31 December
2016: RMB7,350,293,000).

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
20175 R iR 2017 Interim Report
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

13 BEMNHEMEKZERFEN 13 TRADE AND OTHER RECEIVABLES AND

;I8 PREPAYMENTS
120175 720164
6H30H 12A31H
As at As at
30 June 31 December
2017 2016
AR¥T T ARBFT
RMB’000 RMB’'000
(REBEZ) (g&E%)
(Unaudited) (Audited)
B 5 IR Trade receivables 53,737 36,665
R EE Notes receivable 2,000 5,000
E FEWGRIEEEE Total trade receivables 55,737 41,665
T FENCRIE R (E B Less: Provision for impairment of receivables - -
E 5 WA — 55 Trade receivables — net 55,737 41,665
FEN RAE T FoE (FsE31) Receivables from related parties 10,666,884 11,012,401
TERTFTS B R - 3B B (a) Prepaid income tax and land appreciation
tax (a) 1,942,288 1,377,042
KIZRER D) Tender deposits (b) 1,581,329 1,147,138
FEfHEER () Prepaid value-added tax (c) 1,458,210 741,124
JERHMEEDERESR Receivables from other investors of joint
FRIE() ventures (d) 1,417,224 1,184,156
THETEERETE N ETEE Advances from pre-sale of properties deposited
&g (e) with a government designated entity (e) 1,075,068 -
REEERENTBR R Prepayments for investments in joint
ventures (f) 838,455 1,010,235
BRTHIEERTA Lending to an investee company 551,504 51,908
FEULF 1 B FEFRAR AR R AR IE Receivable from non-controlling
shareholders of subsidiaries 418,000 63,388
Hitv(RFES Other deposits 391,634 335,197
TR RSN A Prepayments for construction costs 363,110 192,428
RETBRFR Prepayments for equipment 367,708 173,100
SEUREE SN IMIIE-{()) Prepaid business tax and surcharges (g) 361,185 539,534
REERAESHLHIZE(hi) Deposits with public housing fund centres (h) 206,475 228,546
RE=ZHZHRIE Amounts paid on behalf of third parties 172,489 149,119
YEHERER() Deposits for property maintenance (i) 171,607 163,696
BERMEEES Prepaid property management fees 19,015 23,423
W F AR ERES Deposits for acquisition of subsidiaries - 2,999,027
Hit Others 234,470 148,963
22,292,392 21,582,090
B HAhEUGRIE R FETFRIBRY  Less: Non-current portion of other
FERNERER 17 receivables and prepayments (1,930,974) (1,347,031)
BVERER {7 Current portion 20,361,418 20,235,059

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

13

%%% HEWRERAES
IE ()

ZOMINRIBEERAMENHE RE
MEHERSIERY - MEHENFRE
FE—BREITEHEEER#E® =[A
W%W MYERENHEES —RIELIK

CEXAEERBHNES —RELT
30% 9ORHIEEH -

(a) RAEBWEE =S E R i
HEREEEORBRENT X
B EERBBAWA ZATIEE
HGEFEE - o - STEER
U AR FT U ELE P B A
5% 2 15% 1% 1EFE = & 51 I
A - MBS PSR ARSI EN
SRIERLER ©

(b)  ULEHALTIEAEBENRE
RES - BREEREDRGHEE
MRE T FENE -

(0) H2016F581H # - & £
HEWEAMWEET ([EE
fﬁJ) RREBRIBERE A

Mﬁﬁﬁi%@mﬂ%m
%@m EFEERNERR
E'wwwomﬁmﬂ3oaﬁzﬂu
FIAIEE AR E RIS EN
WE - REEENS%ATE M
THIREEEER - XREEER
BE P E B EFIR3% 5% ER
ER - RIEERAEAWAZA
ZENPIRTBMIGER G -

d FERAZGEHMKREETAR
- AFHRLERBEEBER
B -

13

TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

Trade receivables are mainly arisen from sales of properties,
leases of investment properties and various services. Proceeds
in respect of properties sold are normally received within three
months after signing of related sales and purchase agreements,
and rentals in respect of leased properties are generally received
in advance. Customers receiving the Group’s services are
generally granted a credit term of 30 days to 90 days.

(a) Land appreciation tax is provisionally levied based on
rates required by the local tax bureaus when the Group
receives advances from customers, which are recorded as
prepayments before the relevant revenue is recognised.
In addition, a deemed profit of 5% to 15% of advances
received from the customers is added to the accounting
income when calculating taxable income and the prepaid
income tax is similarly recorded as prepayments.

(b) This balance represents the tender deposits for bidding
of land use rights, which will be subsequently received or
transferred to prepayments for leasehold land.

(c) Effective from 1 May 2016, the Group’s sale of properties
are subject to value-added tax (“VAT”). Under general
VAT method, the Group is subject to 11% VAT on value-
added amount. Qualified old construction projects, which
are those with construction commenced on or before
30 April 2016, however, has an alternative to elect a
simplified VAT method, which is 5% on sales with no
deduction of input VAT. The Group prepays VAT at 3% or
5% when receiving advances from customers and such
payment is recorded as prepaid VAT before the relevant
revenue is recognised.

(d) The receivables from other investors of joint ventures
are unsecured, non-interest bearing and have no fixed
repayment terms.

i 2% R KGR 2 T Future Land Development Holdings Limited
20175 R iR 2017 Interim Report
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

13

EZNMEMERREREAN 13

FIE ()

(e) B E N W I 2016512 A (e)
AWK —EER  EMTHY
¥HBRCEERBDEREES
RHBNEERETLTE - 56
B BBREMERETEE D H
BT MEREDE - K217
F6A30H AEBRZERE
BENTEESHEBAARE
1,075,068,0007T °

(f) HEBRERERBEKRLAERE )
XA L b AU BOR -

(90 2016%F5A1H Z Al - AN % E iH (9)
EMEAHNEER - REAKE
WER % 8 {8 R R RS % B -
EEREARAZ AT TR
FERB@AMINBIRTENEER
KB mE R o

(hy It#EHRAERERABESH LI (h)
MZEE @ LWERASEE THERE
ENEEAECER - BRES
AR R AT B P M 15 LB 5 & 3
MEMEEETREEAESF
DR T LARRRR o

(i) HESRRBERRNEEMER 0]
NOMEGERZTS - SHRER
BRI E

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report

TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

According to a regulation released by Changzhou
government in December 2016, property development
companies in Changzhou are required to deposit the
advance from pre-sale of properties with a government
designated entity. Such deposit is released to the property
development companies by instalments based on the
development stages of the properties. As at 30 June
2017, the Group had a balance of RMB1,075,068,000
deposited with the designated entity.

This balance represents amounts, mainly for acquisition
of land use rights, paid on behalf of the joint ventures to
be established.

Prior to 1 May 2016, the Group’s sale of properties are
subject to business tax, which is levied at 5% when the
Group receives advances from customers. Such payment
of taxes, together with the relevant surcharges are
recorded as prepaid business tax and surcharges before
the relevant revenue is recognised.

This balance represents the deposits paid to public
housing fund centres to secure the housing fund loans
taken by certain property purchasers of the Group. Such
deposits will be released upon the issue of the properties’
ownership certificate by government authorities to these
purchasers and submitted to the public housing fund
centres.

This balance represents the deposits paid for property
maintenance after first delivery of the relevant properties,
which will be subsequently recovered in ten years
thereafter.
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

13

14

EZMEMEURREREANS 13
IE

il

201765308 X%2016F12A318 -
KRB0 B S EBGIE & ER R IE R R
DR—F

K20179F6A30R K&20165F12 431 H &
RMEAEERR S LS BEREKFIR
MEREE - AREYES A TR -

M2017F6A30H Kk2016%F12A31H -
ESMHEMERREBENAAEERELR
HEERE -

201765300 K%2016F12A318 -
B SMEH M WG IE R TEM RIERE
BEEEUAREE -

TRADE AND OTHER RECEIVABLES AND
PREPAYMENTS (Cont'd)

As at 30 June 2017 and 31 December 2016, the aging of the
majority of trade receivables and notes receivable are less than
one year.

The maximum exposure to credit risk at 30 June 2017 and 31
December 2016 is the carrying value of each class of receivables
mentioned above. The Group does not hold any collateral
security.

As at 30 June 2017 and 31 December 2016, the fair value of
trade and other receivables approximate their carrying amounts.

As at 30 June 2017 and 31 December 2016, the carrying
amounts of trade and other receivables and prepayments are
primarily denominated in RMB.

IRITNFERE 14 CASH AT BANK AND ON HAND
20175 R20164F
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
AR%F T AR®ET T
RMB’000 RMB’'000
(REER) (EEZ)
(Unaudited) (Audited)

RITMFER & Cash at bank and on hand

—UAREE — Denominated in RMB 19,662,160 13,207,788
— AZEJTEHE — Denominated in USD 3,176,336 444,852
— A TEHE - Denominated in HKD 682,484 103,784
— EHHE — Denominated in GBP 37 -
23,521,017 13,756,424

M2017F6A30H - AEBRITHERD
BB FE MK A/1.70% (2016512 A31
H:1.50%) °

The effective interest rate on the Group’s bank deposits as at 30
June 2017 was 1.70% (31 December 2016: 1.50%) per annum.

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

14 SRITMNFBERE @)
AEENRENBLZENETOT -

follows:

14 CASH AT BANK AND ON HAND (Cont'd)

Cash and cash equivalents of the Group were determined as

R20175 20164

6A30H 12A31H

As at As at

30 June 31 December

2017 2016

AR%TR ARBTTT

RMB’'000 RMB’'000

(REBEZ) (EE=Z)

(Unaudited) (Audited)

RITMFERS Cash at bank and on hand 23,521,017 13,756,424
o ZREIRE Less: Restricted cash (5,733,533) (1,851,085)
17,787,484 11,905,339

AEBNZRFRSBIFATEIE

Restricted cash of the Group comprised of the following:

020174 720165
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
ARETT ARBT T
RMB’000 RMB’'000
(REEEZX) (EE=Z)
(Unaudited) (Audited)
ERIBER BRBHRHMNRE S Deposits for letters of guarantee issued for
project construction 931,746 983,827
FRRES Margin deposits for notes issued 927,245 750,539
BREERBETRIZRQ) Deposits as security for property
purchasers’ mortgage loans (a) 40,820 116,719
EREFEFRFR (FH3E17) Deposits pledged for borrowings (Note 17) 3,833,722 -
5,733,533 1,851,085

@ ERERH BT RAAREREEE THE @
AR T A R S BUSIR TR -
BT R A AR S T PS4
BT E I RIRIRIT IR AR T AR ¢

F-92 | #BBEBEZEREMR AT Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report

These bank deposits are restricted to secure the bank loans taken by
certain property purchasers of the Group pursuant to the local regulations
of certain cities. Such deposits will be released upon the issue of the
properties’ ownership certificate by government authorities to these
purchasers and submitted to the mortgage banks.
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

15 EKAE 15 SHARE CAPITAL
(a) ZEERZK (a) Authorised shares
EERETEE
BTG
Number of
authorised shares
HKD share
R20164 1818 ~ 2016468308 «  As at 1 January 2016, 30 June 2016,
2017F1A1H &2017F6A30H 1 January 2017 and 30 June 2017 (Unaudited)
(REEZ) 10,000,000,000
(b) ERITRMG (b) Issued shares
ERTRHOEHE ZiER
Number of Ordinary
issued shares shares
&1%0.00178 T AR
HKDO0.001 each RMB
720165 1H1H - 201696 /430H ~  As at 1 January 2016,
20171 A1H K%2017466 A30H 30 June 2016,1 January 2017
(REEZ) and 30 June 2017 (Unaudited) 5,658,000,000 4,608,923
16 LUURMAAEBRNZ 16 SHARE-BASED PAYMENTS
N £ E R H £2017F &2016F6A4 The Group recognised an expense of RMB41,423,000 and
30BEAEADRIERAIARE RMB1,743,000 respectively for the six months ended 30 June
41,423,000t & A R#1,743,0007T ° 2017 and 2016.

19 % RZ R AR A B Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

JEBNER - A
— RITER()
— FRITEREBEERQ)

— 20197 AN ELEER
(120195 Z4# ]) (b(i)
—R2017F 11 AR ELEE

% (1201724 ) (b(ii)
—R2020F2 AR BN ELERR
(12020F Z1 |) (biii)

JERNE - KA

— R2022F 3 AEIHR A BRE
(F20225ZEE ) (c(i)

—R2022F A A BB R IR
([2022F FEZEHI 1) (c(ii)

—R2022F5 A AL ERE
(M20225REE£]) (d)

— 20197 ARIHIN A RIES
(120195F &% 1) (e(i))

—R2020F 11 AR ARES

([2020F &% 1) (e(ii)

—R2018F 11 AEIHIMARIES

([20185F &% 1) (e(iii)

— R2019F 3 AEIHR R RIES
(12019 &%) (e(iv))
—R2021E8 AR N RES
([2021F &% 1) (e(vi)

— R2023F9 A B R AIES
([2023F &% 1) (e(vii))
—R2021F 10 ARIHAR A RIE

% ([2021F&%1)) (e(viii)

w  RHEME SR BN R ()

BNER - BT

— RITEK Q)

— ZFE&HE (1)
BER - IR -

—R2019F3 RN ARIES

(F2019F &%) (e(v))

— =& HE (1)

REBEFRA AR SR (5

Non-current, secured:

- Bank loans (a)

- Loans from non-bank financial
institutions (g)

- Senior notes due July 2019
("2019 Notes") (b(i))

— Senior notes due November 2017
(“2017 Notes") (b(ii)

- Senior notes due February 2020
(2020 Notes") (b(iii))

Non-current, unsecured:

- Middle term notes due March 2022
("2022 Middle Term Notes") (c(i))

- Middle term notes due April 2022
("2022 Middle Term Notes 1") (c(ii)

— Private placement notes due May 2022
("2022 PPN") (d)

- Corporate bonds due July 2019
(2019 Bonds") (e(i))

— Corporate bonds due November 2020
(2020 Bonds") (e(ii))

- Corporate bonds due November 2018
(2018 Bonds") (e(iii))

— Corporate bonds due March 2019
(2019 Bonds 1") (e(iv))

- Corporate bonds due August 2021
("2021 Bonds") (e(vi))

— Corporate bonds due September 2023
("2023 Bonds") (e(vii))

— Corporate bonds due October 2021
(“2021 Bonds 1") (e(viii))

Less: Current portion of long-term borrowings

Current, secured:
- Bank loans (a)
- Trust arrangement (f(i))
Current, unsecured:
— Corporate bonds due March 2019
("2019 Bonds 11") (e(v))
— Trust arrangement (f(ii))
Current portion of long-term borrowings

$74, 3% R IR AR 2 B Future Land Development Holdings Limited
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M20175
6H30H
As at

30 June
2017
AR%ETR
RMB’000

(REEER)
(Unaudited)

15,790,438

3,100,000

1,686,300

2,338,361

1,500,000
1,500,000
2,000,000
1,999,635
2,989,543
1,996,431
1,842,604
1,981,236

498,467

2,489,700

41,712,715
(11,750,074)

29,962,641

2,666,377
1,300,000

1,085,000
1,250,000
11,750,074

18,051,451

20164
12A318

As at

31 December
2016
ARBF T
RMB’'000
(&%)
(Audited)

7,402,275

2,393,051

1,716,560

1,995,873
2,985,827
1,991,704
1,837,435
1,977,117

498,449

2,487,571

25,285,862
(8,249,709)

17,036,153

778,615
1,147,390

8,249,709
10,175,714
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17 BORROWINGS (Cont'd)

(a)

(b)

These bank loans of the Group are secured by leasehold

land to be developed, properties under development,

properties held for sale, investment properties (Note 8),
land use rights (Note 11), property, plant and equipment
(Note 7), shares of subsidiaries (Note 18) and bank
deposits (Note 14) of the Group and/or guaranteed by
subsidiaries of the Company for each other.

Senior notes

()

2019 Notes

In July 2014, the Company issued five-year senior
notes with principal amount of USD350,000,000
(“2019 Notes”),
Singapore Exchange Securities Trading Limited.
The 2019 Notes are denominated in USD, and
bear interest rate at 10.25% per annum, payable
semi-annually in arrears on or on the business day
nearest to 21 January and 21 July of each year,
beginning 21 January 2015.

which were listed on the

According to the terms of 2019 Notes, the Notes
may be redeemed in the following circumstances:
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17 fEX @) 17 BORROWINGS (Cont'd)

Senior notes (Cont'd)
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(b) EBEREE (b)

(i) 201945 (&)
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(i) 2019 Notes (Cont'd)

At any time and from time to time on
or after 21 July 2017, the Company may
redeem the 2019 Notes, in whole or in
part, at a redemption price equal to the
percentage of principal amount set forth
below, plus accrued and unpaid interest,
if any, to (but excluding) the redemption
date, if redeemed during the 12-month
period commencing on 21 July of any year
set forth below:

g):
BEERE
Redemption
FE Year Price

201797 A21 B %£201847H20H
20187 HA21B R 212

21 July 2017 to 20 July 2018
21 July 2018 and thereafter

105.1250%
102.5625%

. AAFTEER
2017F7H21H
A1 13 5 P 8
2 HEKBHT

B BEERERSE

At any time prior to 21 July 2017, the
Company may at its option redeem the
Notes, in whole but not in part, at a
redemption price equal to 100% of the
principal amount of the 2019 Notes plus

M20194F Z= K A the applicable premium as of, and accrued
EH100%MEZ and unpaid interest, if any, to (but not

(BETE8E) B
HYMEEEE
K FE &1 0 R A5 FI
B (mA) -
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(i) 2019 Notes (Cont'd)

At any time and from time to time prior to
21 July 2017, the Company may redeem
up to 35% of the aggregate principal
amount of the 2019 Notes with proceeds
from sales of certain kinds of its capital
stock, subject to certain conditions, at
a redemption price of 110.25% of the
principal amount of the 2019 Notes,
plus accrued and unpaid interest, if any,
to (but not including) the redemption
date; provided that at least 65% of the
aggregate principal amount of the 2019
Notes issued on the original issue date
remains outstanding after each such
redemption and any such redemption takes
place within 60 days after the closing of
the related equity offering.

On 20 March 2017, the Group redeemed
the 2019 Notes at a redemption price of
approximately USD378 million, incurring a loss of
RMB191,810,000.
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(i)

(iii)

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report

2017 Notes

In November 2015, the Company issued two-
year senior notes with principal amount of
UsSD250,000,000 (“2017 Notes”), which were
listed on the Singapore Exchange Securities
Trading Limited. The 2017 Notes are denominated
in USD, and bear interest rate at 6.25% per
annum, payable semi-annually in arrears on or
on the business day nearest to 12 May and 12
November of each year, beginning 12 November
2015.

According to the terms of 2017 Notes, the
Company may at its option redeem the 2017
Notes, in whole but not in part, at a redemption
price equal to 100% of the principal amount of
the Notes plus the applicable premium as of, and
accrued and unpaid interest, if any, to (but not
including) the redemption date.

2020 Notes

In February 2017, the Company issued three-
year senior notes with principal amount of
UsD350,000,000 (“2020 Notes”),which were
listed on the Singapore Exchange Securities
Trading Limited. The 2020 Notes are denominated
in USD, and bear interest rate at 5.00% per
annum, payable semi-annually in arrears on or on
the business day nearest to 16 February and 16
August of each year, beginning 16 February 2017.
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17 BORROWINGS (Cont'd)

(b) Senior notes (Cont'd)

(iii)

2020 Notes (Cont'd)

According to the terms of 2020 Notes, the Notes
may be redeemed in the following circumstances:

At any time prior to 16 February 2020, the
Company may at its option redeem the
2020 Notes, in whole but not in part, at
a redemption price equal to 100% of the
principal amount of the 2020 Notes plus
the Applicable Premium as of, and accrued
and unpaid interest, if any, to (but not
including) the redemption date.

At any time and from time to time prior
to 16 February 2020, the Company may
redeem up to 35% of the aggregate
principal amount of the 2020 Notes with
the net cash proceeds of one or more sales
of common stock of the Company in an
equity offering at a redemption price of
105.0% the principal amount of the 2020
Notes, plus accrued and unpaid interest, if
any, to (but not including) the redemption
date; provided that at least 65% of the
aggregate principal amount of the 2020
Notes originally issued on the original issue
date remains outstanding after each such
redemption and any such redemption takes
place within 60 days after the closing of
the related equity offering.
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17 BORROWINGS (Cont'd)

(b)
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Senior notes (Cont'd)

The early redemption options are regarded as embedded
derivatives not closely related to the host contract. The
board of directors is of the view that the Company has
no plan of any early redemption and the fair values of
the above early redemption options were insignificant on
initial recognition and as at 31 December 2016 and 30
June 2017.

The above senior notes are general obligations
guaranteed by certain subsidiaries other than those
established under the law of the PRC (”Subsidiary
Guarantors”), and secured by a pledge on the shares of
certain initial Subsidiary Guarantors.

On 18 July 2017, the Company announced that all the
outstanding senior notes will be redeemed in full at a
redemption price equal to 100% of the principal amount
plus the applicable premium if the Company completes
its privatisation.
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17 BORROWINGS (Cont'd)
(c) Middle term notes

(i)

2022 Middle Term Notes

In March 2017, the A share company issued five-
year medium-term notes with principal amount
of RMB1,500,000,000 (“2022 Middle Term
Notes”), which were listed on the Shanghai
Stock Exchange. The 2022 Middle Term Notes are
denominated in RMB, and bear interest rate at
5.4% per annum for the first three years, payable
annually in arrears on or on the business day
nearest to 16 March of each year, beginning 16
March 2017.

According to the terms of 2022 Middle Term
Notes, A share company may at its option adjust
the interest rate at the end of the third year which
will be fixed in the remaining period, and the
noteholders may at their option sell the middle
term notes back to the A share company, in
whole or in part, at a price equal to 100% of the
principal amount of the 2022 Middle Term Notes
plus accrued and unpaid interest to the sold-back
date.
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

Middle term notes (Cont'd)
(ii) 2022 Middle Term Notes |

In April 2017, the A share company issued five-
year medium-term notes with principal amount
of RMB1,500,000,000 (“2022 Middle term
notes 1”), which were listed on the Shanghai
Stock Exchange. The 2022 Middle term notes |
are denominated in RMB, and bear interest rate
at 5.25% per annum for the first three years,
payable annually in arrears on or on the business
day nearest to 14 April of each year, beginning 14
April 2017.

According to the terms of 2022 Middle Term
Notes I, the A share company may at its option
adjust the interest rate at the end of the third
year which will be fixed in the remaining period,
and the noteholders may at their option sell the
middle term notes back to the A share company,
in whole or in part, at a price equal to 100% of
the principal amount of the 2022 Middle Term
Notes | plus accrued and unpaid interest to the
sold-back date.

2022 Private Placement Notes

In May 2017, the A share company issued five-year
private placement notes with principal amount of
RMB2,000,000,000 (“2022 PPN"). The 2022 PPN are
denominated in RMB, and bear interest rate at 6.3%
per annum for the first three years, payable annually in
arrears on or on the business day nearest to 17 May of
each year, beginning 17 May 2017.

According to the terms of 2022 PPN, the A share
company may at its option adjust the interest rate at the
end of the third year which will be fixed in the remaining
period, and the noteholders may at their option sell the
notes back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount of the
2022 PPN plus accrued and unpaid interest to the sold-
back date.
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17 BORROWINGS (Cont'd)

(e) Corporate bonds

(i)

2019 Bonds

In July 2014, the former B share company issued
five-year corporate bonds with principal amount
of RMB2,000,000,000 (“2019 Bonds”), which
were listed on the Shanghai Stock Exchange. The
2019 Bonds are denominated in RMB, and bear
interest rate at 8.9% per annum for the first
three years, payable annually in arrears on or on
the business day nearest to 23 July of each vyear,
beginning 23 July 2015.

According to the terms of 2019 Bonds, the former
B share company may at its option redeem the
2019 Bonds in whole at end of the third year, at a
redemption price equal to 100% of the principal
amount of the Bonds plus accrued and unpaid
interest to the redemption date. If the former B
share company waives the optional redemption
at end of the third year, the former B share
company may at its option raise the interest rate
by 0 to 100 basis points which will be fixed in
the remaining period, and the bondholders may
at their option sell the bonds back to the former
B share company, in whole or in part, at a price
equal to 100% of the principal amount of the
Bonds plus accrued and unpaid interest to the
sold-back date.

The obligations relating to the 2019 Bonds
had been transferred from the former B share
company to the A share company.

On 10 June 2017, the A share company
announced that all the outstanding 2019 Bonds
will be redeemed in full on 24 July 2017 (the
"Redemption Date”) at a redemption price
equal to 108.9% of the principal amount thereof,
plus accrued and unpaid interest, if any, to the
Redemption Date. The Company subsequently
completed the redemption on 24 July 2017.
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Corporate bonds (Cont'd)

(ii)

(iii)

2020 Bonds

In November 2015, the A share company issued
five-year corporate bonds with principal amount
of RMB3,000,000,000 (“2020 Bonds"”), which
were listed on the Shanghai Stock Exchange. The
2020 Bonds are denominated in RMB and bear
interest rate at 4.5% per annum for the first three
year, payable annually in arrears on or on the
business day nearest to 3 November of each year,
beginning 3 November 2016.

According to the terms of 2020 Bonds, the A
share company may at its option adjust the
interest rate at end of the third year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2020 Bonds plus accrued and unpaid
interest to the sold-back date.

2018 Bonds

In November 2015, the A share company issued
three-year corporate bonds with principal amount
of RMB2,000,000,000 (“2018 Bonds"”), which
were listed on the Shanghai Stock Exchange. The
2018 Bonds are denominated in RMB, and bear
interest rate at 6.0% per annum for the first two
years, payable annually in arrears on or on the
business day nearest to 10 November of each
year, beginning 10 November 2016.

According to the terms of 2018 Bonds, the A
share company may at its option adjust the
interest rate at the end of the second year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2018 Bonds plus accrued and unpaid
interest to the sold-back date.
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17 BORROWINGS (Cont'd)

(e) Corporate bonds (Cont'd)

(iv)

2019 Bonds |

In March 2016, the A share company issued
three-year corporate bonds with principal amount
of RMB1,850,000,000 (“2019 Bonds 1”), which
were listed on the Shanghai Stock Exchange. The
2019 Bonds | are denominated in RMB, and bear
interest rate at 5.44% per annum for the first two
years, payable annually in arrears on or on the
business day nearest to 31 March of each year,
beginning 31 March 2016.

According to the terms of 2019 Bonds I, the
A share company may at its option adjust the
interest rate at the end of the second year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2019 Bonds | plus accrued and unpaid
interest to the sold-back date.
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17 BORROWINGS (Cont'd)

(e) Corporate bonds (Cont'd)

(v)

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
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2019 Bonds Il

In March 2016, the A share company issued
three-year corporate bonds with principal amount
of RMB1,150,000,000 (“2019 Bonds I1”), which
were listed on the Shanghai Stock Exchange. The
2019 Bonds Il are denominated in RMB, and bear
interest rate at 4.76% per annum for the first
year, payable annually in arrears on or on the
business day nearest to 31 March of each year,
beginning 31 March 2016.

According to the terms of 2019 Bonds Il, the
A share company may at its option adjust the
interest rate at the end of the first and second
year which will be fixed in the remaining period,
and the bondholders may at their option sell the
bonds back to the A share company, in whole or
in part, at a price equal to 100% of the principal
amount of the 2019 Bonds Il plus accrued and
unpaid interest to the sold-back date.

On 29 March 2017, the principal amount of
RMB65,000,000 have been redeemed.
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17
(e)
(vi)

(vii)

BORROWINGS (Cont'd)

Corporate bonds (Cont'd)

2021 Bonds

In August 2016, the A share company issued five-
year corporate bonds with principal amount of
RMB2,000,000,000 (“2021 Bonds”), which were
listed on the Shanghai Stock Exchange. The 2021
Bonds are denominated in RMB, and bear interest
rate at 4.48% per annum for the first three years,
payable annually in arrears on or on the business
day nearest to 15 August of each year, beginning
15 August 2016.

According to the terms of 2021 Bonds, the A
share company may at its option adjust the
interest rate at the end of the third year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2021 Bonds plus accrued and unpaid
interest to the sold-back date.

2023 Bonds

In September 2016, the A share company issued
seven-year corporate bonds with principal amount
of RMB500,000,000 (“2023 Bonds"”), which were
listed on the Shanghai Stock Exchange. The 2023
Bonds are denominated in RMB, and bear interest
rate at 4.80% per annum for the first five years,
payable annually in arrears on or on the business
day nearest to 12 September of each year,
beginning 12 September 2016.

According to the terms of 2023 Bonds, the A
share company may at its option adjust the
interest rate at the end of the fifth year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2023 Bonds plus accrued and unpaid
interest to the sold-back date.

i 2% R KGR 2 T Future Land Development Holdings Limited
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BORROWINGS (Cont'd)

Corporate bonds (Cont'd)

(viii) 2021 Bonds |

In October 2016, the A share company issued
five-year corporate bonds with principal amount
of RMB2,500,000,000 (“2021 Bonds "), which
were listed on the Shanghai Stock Exchange. The
2021 Bonds | are denominated in RMB, and bear
interest rate at 4.41% per annum for the first
three years, payable annually in arrears on or on
the business day nearest to 17 October of each
year, beginning 17 October 2016.

According to the terms of 2021 Bonds I, the
A share company may at its option adjust the
interest rate at the end of the third year which
will be fixed in the remaining period, and the
bondholders may at their option sell the bonds
back to the A share company, in whole or in part,
at a price equal to 100% of the principal amount
of the 2021 Bonds | plus accrued and unpaid
interest to the sold-back date.
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17 BORROWINGS (Cont'd)

(f)

(9)

Trust arrangement

(i)

(i)

Secured

The balance represents a loan from a trust
company with investment property located
in Changzhou and its related rental and
management fee receivable as collateral. The loan
bears interest rate of 6.7% per annum and falls
due on 21 April 2018.

Unsecured

The balance includes RMB750,000,000, 6%, nine
month loan and RMB500,000,000, 7%, six month
loan. These are bridge loans and RMB750,000,000
was repaid on 1 August 2017.

Loans from non-bank financial institution represent

borrowings from a security company with shares of the A
share company pledged as collateral.

19 % RZ R AR A B Future Land Development Holdings Limited

20175 R iR 2017 Interim Report
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(h)  Movements in borrowings are analysed as follows:

(Unaudited)
Six months ended 30 June 2017
Opening amount as at 1 January 2017
Proceeds from borrowings
— Banks
— Non-bank financial institutions
— Middle term notes
— Senior notes
— Private placement notes
— Trust arrangements
— Net foreign exchange gains relating to
bank borrowings
— Changes in amortised costs of corporate bonds
— Changes in amortised costs of senior notes
— Net foreign exchange gains relating to
senior notes
Acquisition of subsidiaries (Note 30)
— Banks
Repayments of borrowings
— Banks
— Senior notes
— Trust arrangements
— Corporate bonds

Closing amount as at 30 June 2017

(Unaudited)
Six months ended 30 June 2016
Opening amount as at 1 January 2016
Proceeds from borrowings
— Banks
— Corporate bonds
— Net foreign exchange losses relating to
bank borrowings
— Changes in amortised costs of corporate bonds
— Changes in amortised costs of senior notes
— Net foreign exchange losses relating to
senior notes
Repayments of borrowings
— Banks
— Senior notes

Closing amount as at 30 June 2016

$74, 3% R IR AR 2 B Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report

ARBFR
RMB’000

27,211,867

12,591,952
3,100,000
3,000,000
2,402,015
2,000,000
2,800,000

(43,978)
26,250
10,754

(87,164)

400,000

(2,672,049)
(2,410,555)
(250,000)
(65,000)

48,014,092

18,980,464

5,114,234
2,969,862

6,316
17,064
8,846

93,098

(1,811,124)
(2,867,298)

22,511,462
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17 B @) 17 BORROWINGS (Cont'd)

(h) EXEHHOWTOT  (8) (h)  Movements in borrowings are analysed as follows: (Cont'd)
R2017F6A30H @ HEE B X As at 30 June 2017, the aggregate principal of
ERNERASEBEAARK borrowings amounted to RMB29,173,787,000 (31
29,173,787,0007C (2016412 December 2016: RMB20,882,886,000) are at fixed
A318 : AR#¥20,882,886,000 interest rates.

JTL) °
18 EBHERHEE 18 PLEDGED ASSETS
H20174F #20164F
6H30H 12AH31H
As at As at
30 June 31 December
2017 2016
AR®TT AR®ET T
RMB’'000 RMB’'000
(REER) (')
(Unaudited) (Audited)

VI - BB & (KIFE7) Property, plant and equipment (Note 7) 1,064,164 1,082,504

EIERENERPYE Properties under development for sale 19,723,196 11,152,935

T ARE (FIsE11) Land use rights (Note 11) 287,148 287,148

"EME (KiEs) Investment properties (Note 8) 2,637,189 2,532,712

B"EGEDE (FE31) Investments in joint ventures (Note 31) 2,956,097 1,609,281

ZRFIRE (MIzE14) Restricted cash (Note 14) 3,833,722 -

30,501,516 16,664,580

i 3 B 2R A PR 2 7 Future Land Development Holdings Limited | F-1711
20175 R iR 2017 Interim Report



RS Of P BB TS SRR PR

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

18

F-112

CERAEE 1)

M20179F6 8308 K%20165F12H8318 -
AARFRARIETRESDBFERT

18 PLEDGED ASSETS (Cont'd)

Certain equity interests in the subsidiaries of the Company were
pledged for borrowings as at 30 June 2017 and 31 December

LAHEHR (FI5E17) - BRAFFIE - B52E T 2016, respectively (Note 17). For details, please refer to the table
= below:
020174 720164
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
(REEEZ) (EE=Z)
(Unaudited) (Audited)
A E MRS ERRE Percentage of equity interests in Nanchang
BRARIREADL Future Land Yuesheng Real Estate
Development Co., Ltd. 100% 100%
B R B B S b Percentage of equity interests in Nanjing
BERAFIREAD L Future Land Chuanghui Real Estate
Development Co., Ltd. 100% 100%
UM T Y08 B 1 o 3 B Percentage of equity interests in Hangzhou
BRAFREESL Future Land Dejia Real Estate Development
Co., Ltd. 100% 100%
REFHAIEEZE Percentage of equity interests in Wuhan
ABRAGIREA DL Future Land Chuangzhi Real Estate Co., Ltd. 100% -
52 W Bl BX B i B Percentage of equity interests in Jiaxing
FEERATRES DL Future Land Chuangsheng Real Estate
Development Co., Ltd. 100% -
KEF BB b 2 Percentage of equity interests in Tianjin
BRAGIREADLL Future Land Chuangzhi Real Estate
Development Co., Ltd. 100% -
SEMBMNERE Percentage of equity interests in Qingdao
BRATFIREES L Lizhou Property Co., Ltd. 100% -
EBRFHENEERE Percentage of equity interests in Kunming
BRATRER DL Future Land Injoy Real Estate Development
Co., Ltd. 100% -
REIEHNEEE Percentage of equity interests in Wuhan
BRABIREED L Jiangnanyinxiang Property Co., Ltd. 90% -
s R & E D Percentage of equity interests in Future Land
BERARRER DL Holdings Co., Ltd. 22% -

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

19 EBEZMHEMENRE 19 TRADE AND OTHER PAYABLES

20176 R20164F
6H30H 12A318
As at As at
30 June 31 December
2017 2016
AR®TF T ARBT T
RMB’000 RMB’'000
(REER) (E%)
(Unaudited) (Audited)
B S IE Trade payables 12,943,884 12,479,079
ANEE Notes payable 2,477,545 1,660,614
FEREE T 78 (FFE31) Payables to related parties (Note 31) 16,655,380 10,408,432
JEBF R RIFEERAR R Advances from non-controlling shareholders of
L EEE)) subsidiaries (a) 176,829 39,300
BER CIBERMEMENTIIE  Business, value-added and other taxes payable 292,963 298,311
RIEREREEE Maintenance & decoration fees collected on
behalf 56,708 73,840
EEtITE Accrued payroll 92,214 464,152
FE LB Interest payable 730,815 450,583
ERERERES M Deposits for construction biddings and
HERE rental deposits 525,775 339,339
R Deed tax collected on behalf 68,734 69,686
FEERRFERER(D) Temporary funding payables (b) 18,000 18,000
SRR ERRE PR 3Kk Call option payable 40,000 85,256
BEBEESNN Intention deposits from potential property
WES purchasers 177,871 130,113
MFEIEBETERES Amounts received from potential investors in
FriS &£ %8(0) property projects (c) 422,917 2,023,305
EMWETF AT - A& E Payables for acquisition of subsidiaries,
Pl /NI E G| joint ventures and associations 443,761 -
AR F] PR Bl AR 3R Amounts received from participants of the
HEET N2 EE A share company’s restricted share
Fr i 08 incentive scheme 249,660 265,650
HAh, Others 248,902 206,906
35,621,958 29,012,566
W RN Less: Non-current portion of
K FEBNER 3R 1 call option payable = (36,670)
BNEARR (9 Current portion 35,621,958 28,975,896
39 % R Z KRB BR A 8 Future Land Development Holdings Limited F-113
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19 TRADE AND OTHER PAYABLES (Cont'd)

As at 30 June 2017, included in the balance was
advances of RMB164,829,000 from an entity established
by certain employees including key management of the
Group. The advances are non-interest bearing, unsecured
and have no fixed repayment terms.

Temporary funding payables are payables to non-related
parties which are non-interest bearing and unsecured.

These amounts will either be returned upon unsuccessful
land biddings or be treated as the other parties’
contribution to new subsidiaries or joint venture of the
Group for successful land biddings. They are unsecured,
non-interest bearing and have no fixed repayment terms.

As at 30 June 2017 and 31 December 2016, the aging of the
majority of trade payables and notes payable are less than one
year.

As at 30 June 2017 and 31 December 2016, the fair value of
trade and other payables approximate their carrying amounts.

As at 30 June 2017 and 31 December 2016, the carrying
amounts of trade and other payables are primarily denominated
in RMB.
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20

21

ESEFTiSH 20
IEALFTS BRI FEBIRT -

DEFERRED INCOME TAX

The net movement on the deferred income tax account is as
follows:

HBZ6H30HILEAEA
Six months ended 30 June
20174 20164
2017 2016
AR®TR ARBTTT
RMB’000 RMB’000
(RBEZ) (REEZ)
(Unaudited) (Unaudited)
2R At beginning of the period (306,356) (174,857)
(B&),/ XZiHEMFIBE Credited/(charged) to the consolidated
(f47E25) statement of income (Note 25) 172,200 (112,772)
WiEF AR (KMEE30) Acquisition of subsidiaries (Note 30) 58,957 -
HE&EF AT Disposal of subsidiaries - 32,178
HR At end of the period (75,199) (255,451)
L'ON 21 REVENUE

B 220179 N20165F6 308 1t 7~ @
A AEBEHRABIELATZERA

Revenue of the Group consists of the following for the six
months ended 30 June 2017 and 2016:

BZ6H30HI1LA<EA

Six months ended 30 June
20175 2016%F
2017 2016
AR®ETF T ARBETTT
RMB’000 RMB’'000
(REER) (REEZ)
(Unaudited) (Unaudited)
HEMEWA Revenue from sales of properties 10,833,920 8,699,465
LESBEA PN Revenue from property management 136,933 279,656
HaWA Rental income 207,783 131,377
Hfth Others 249,053 192,450
11,427,689 9,302,948

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
20175 R iR 2017 Interim Report
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

22 Hft (5518), W& — FHE 22 OTHER (LOSSES)/GAINS — NET
BZ6H30RLX<EA
Six months ended 30 June
201745 20164
2017 2016
AR®T ARBTT
RMB’000 RMB’'000
(REBEZ) (REEZ)
(Unaudited) (Unaudited)
LEWE  MEMRBEE Losses on disposal of property, plant and
B E 1R equipment (2,901) (192)
BUBEMZEHE & LES Compensation for cancellation of property
2 BE(E sales contracts 4,924 4,752
HEFRRIEENFRE Gain from disposal of a subsidiary
(f45E33) (Note 33) 561 165,934
Hitt Others (5,129) 5,450
(2,545) 175,944

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

23

EMEE DX
FEASHERA - S A R AR BT

23

EXPENSES BY NATURE

Expenses included in cost of sales, selling and marketing costs

EEEEES i (N and administrative expenses are analysed as follows:
BZ6HA30HL<EA
Six months ended 30 June
20174 20164
2017 2016
AR®T T AR®ET T
RMB’000 RMB’'000
(REER) (REEEZ)
(Unaudited) (Unaudited)
+ b {6 A REAL K Land use rights costs 2,662,454 3,000,132
R Construction costs 4,005,094 3,260,224
BRAS U A FEFE &Y Direct operating costs incurred for
HEZERA service income 135,758 53,004
BEAREFE Capitalised interest 392,463 253,886
EER N IEGR) Business tax and surcharges (a) 265,316 475,545
Y - BMEMZETE Depreciation of property, plant and equipment
(ft5E7) (Note 7) 129,680 91,907
B E S Amortisation of intangible assets 7,116 15,585
IRITFEE Bank charges 39,563 25,585
BIRA Staff costs 833,416 667,183
BEE Entertainment expenses 47,990 34,138
ENFER M B M IR Stamp duty and other taxes 75,390 50,331
HERFEHER Professional and consulting fees 122,769 48,907
ZEET NS — o HAE R Auditors’ remuneration — interim review 1,200 1,200
HEME Sales commission 84,626 27,576
EBEEREEER Advertising and publicity costs 205,257 130,979
HERX Rental expenses 53,116 49,669
EiRE A Travelling expenses 48,280 41,067
HihFZ Other expenses 188,514 33,763
SHERA - $HEFIE A A Total cost of sales, selling and marketing costs
RiTHR st and administrative expenses 9,298,002 8,260,681

(a) 2016F5H1H 2 7] » A& EK
AR BB SN R R BN
Bo S EBIRBEEMFERANMA
S U A BIS% S A - Tk E Al
BENEERBNI0%E12%H
4 o

(a) Before 1 May 2016, the PRC subsidiaries of the Group
are subject to business tax and surcharges. Business tax
is levied at 5% of revenue from sale of properties and
rental income, while surcharges are 10% to 12% of
business tax payable.

i 2% R KGR 2 T Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

24 BENR — FHE

24 FINANCE COSTS — NET

BZ6H30RLX<EA
Six months ended 30 June
201745 20164
2017 2016
AR®ETF T ARBTT
RMB’000 RMB’'000
(REBEZ) (REEZ)

(Unaudited)

(Unaudited)

BbE R AR Finance costs
— BERFE — Interest on borrowings (1,102,061) (769,979)
— B AT B — Less: Interest capitalised 639,532 537,524
(462,529) (232,455)
—REEEELEZRNERE — Loss from early redemption of Senior
(FsE17) Notes (Note 17) (191,810) -
— BmEREANEN — Net foreign exchange gains/(losses)
Uz (E518) JF58 relating to borrowings 131,142 (99,414)
—HRERREEEWEEN - Net foreign exchange (losses)/gains on
[N (E8), W F58E cash and cash equivalents (68,623) 949
SN Total finance costs (591,820) (330,920)
BRI Finance income
— SRITEROF B A — Interest income on bank deposits 83,056 88,507
A& R AN HER Net finance costs (508,764) (242,413)
25 RSB 25 INCOME TAX EXPENSE
BZ6H3081EEA
Six months ended 30 June
201745 20164
2017 2016
ARETT AREETTT
RMB’'000 RMB’'000
(REER) (REEFEZ)

(Unaudited)

(Unaudited)

EHAER Current income tax

— Rt 3 ER — PRC land appreciation tax 615,057 7,448

— RSN — PRC corporate income tax 684,016 270,417
1,299,073 277,865

IEIEFTIS R Deferred income tax (172,200) 112,772

ARSI P8 4258 Total income tax charged for the period 1,126,873 390,637

F-118
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

25
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BERRHNZ BN - RIEPREFHE
RINMBB AL BEELEBRAF
RIRES Al EABRKNS%EN
iR - HZ=2017F6A308 1L /XEA
REEGETFREEELENLD BFIZ
5%H R IRPEBBMHBEBARE
6,178,0007T (B 201646 A30H IF /X
@8 : AR#4,775,0007T) » 7 % B 4
EHZETRRMBRERET EHER
BENER T R ARRD IR A DZERF -

3t E

Fp B - 3 38 (8 X LA S5 65 0 22 P A5 FRIEDOR
EA RS (BELWFERERES
ARFEMERERY) O MIGEE
NF30%E60%H R R - TR
A PFERATIERRSHRSE

25

INCOME TAX EXPENSE (Cont'd)
Hong Kong profits tax

Hong Kong profits tax has not been provided for as the Group
has no estimated assessable profits in Hong Kong during the six
months ended 30 June 2017 (Six months ended 30 June 2016:
Nil).

PRC corporate income tax

Under the Corporate Income Tax Law of the PRC (“CIT Law"),
the CIT rate applicable to the Group's subsidiaries located in
mainland China is 25%.

The CIT Law and its implementation rules impose a withholding
tax at 10% for dividends distributed by a PRC-resident enterprise
to its immediate holding company outside PRC for earnings
generated beginning 1 January 2008 and undistributed earnings
generated prior to 1 January 2008 are exempted from such
withholding tax. A lower 5% withholding tax rate may be
applied when the immediate holding companies are established
in Hong Kong according to the tax treaty arrangement
between the PRC and Hong Kong. For the six months ended
30 June 2017, the Group accrued for PRC withholding tax with
amount of RMB6,178,000 (Six months ended 30 June 2016:
RMB4,775,000) based on the tax rate of 5% on a portion of
the earnings generated by its PRC entities. The Group controls
the dividend policies of these subsidiaries and it has been
determined that it is probable that a majority of these earnings
will not be distributed in the foreseeable future.

Land appreciation tax

PRC land appreciation tax is levied at progressive rates ranging
from 30% to 60% on the appreciation of land value, being the
proceeds from sales of properties less deductible expenditures
including lease charges for land use rights and all property
development expenditures, and is included in the consolidated
statement of income as income tax expense.
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26

27

BREF

HZE2017F KX20169F6 A30H (H/51E A
NEREAEFDIEAARESFEA
EMEAEEFBERUBADETEBR
INFEFHEETH -

26

EARNINGS PER SHARE

Basic earnings per share for the six months ended 30 June
2017 and 2016 is calculated by dividing the profit of the Group
attributable to equity holders of the Company by the weighted
average number of ordinary shares in issue during the period.

HZ6H30HILAEA
Six months ended 30 June
20174 20164
2017 2016
(REBEZ) (REER)
(Unaudited) (Unaudited)

AREEmTE ARG

Consolidated profit attributable to

S0FE (ARKFIT) equity holders of the Company (RMB’'000) 357,624 490,756
BT TR MET I Weighted average number of ordinary shares

(F0%) in issue ("000) 5,658,000 5,658,000
BRERET (AR¥T) Basic earnings per share (RMB) 0.06 0.09

MR EZE2017F 201656 A308 1E X
18 A b 48 AT o) 48858 1 IR R RN 4t BB TE
BERENERITRG  WEREER
FEFREAZFIHER -

iz 2

EFEEARTETIREE2017F6A30H
IENEABFERRE (B E201656 A
30HLIENEA - ') -

M201795 318 RITHIA R AR KA
FRAEEHEFERBRO BEERIREN2016
FARER S FRE®BBRARE0.055T
H AR #282,900,0007T © 32 E R AR
MLAE Z=2017F6 A308 1E /N E A B K
DHEBHIR - N2017F6A308 » %%
HEOREEM -

27

As there were no dilutive options and other dilutive potential
shares in issue during the six months ended 30 June 2017 and
2016, diluted earnings per share is the same as basic earnings
per share.

DIVIDENDS

The board of directors has resolved not to declare interim
dividend for the six months ended 30 June 2017 (Six months
ended 30 June 2016: Nil).

A final dividend in respect of 2016 of RMBO0.05 per ordinary
share using the share premium account, amounting to
RMB282,900,000, has been approved at the annual general
meeting of the Company held on 18 May 2017. The dividend
is reflected as an appropriation of share premium for the six
months ended 30 June 2017. The amount had been fully paid as
at 30 June 2017.
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HZE2017FE6 A30H 1E/NE A (R&ZEAHZ) For the six months ended 30 June 20

28 ARiE

(a)

28
E S SRS

M201746 4308 K%2016%E12 A
31H - WARBEEEBIELHAERD

(a)

17 (Unaudited)

COMMITMENTS

Property development expenditure commitments

As at 30 June 2017 and 31 December 2016, property
development expenditure committed but not yet incurred

VIERBEZ BN are as follows:
R20175 20164
6H30H 12A31H
As at As at
30 June 31 December
2017 2016
AR¥TR ARBEFIT
RMB’'000 RMB’'000
(RBEZ) (EE|i%)
(Unaudited) (Audited)
BRI A B REME Contracted but not provided for 31,428,264 32,220,885
(b) EAREE (b) Capital commitments

MA2017F6 308 &2016512A
318 » BREEREENE RN

As at 30 June 2017 and 31 December 2016, capital
committed but not yet incurred are as follows:

T
20174 R201645F
6H30H 12A318
As at As at
30 June 31 December
2017 2016
AR®ETF T ARBTT
RMB’000 RMB’'000
(REER) (E&EZ)
(Unaudited) (Audited)
B = Committed acquisition of equipment 330,263 188,444
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

28 AE&IE (@) 28 COMMITMENTS (Cont'd)
() KREHERE (c) Operating lease commitments

7201756 8308 K&2016%12H As at 30 June 2017 and 31 December 2016, the future
318 EFTUNITHSEEEH aggregate minimum rental expenses in respect of certain
ERANPRAZTEFTFmMEENR office buildings held under non-cancellable operating

KEERESZTHAEFTNATE leases are payable in the following periods:

SEINE
R20174 720165
6H30H 12H31H
As at As at
30 June 31 December
2017 2016
AR®F T ARBTT
RMB’'000 RMB’'000
(REEZ) (EE=Z)
(Unaudited) (Audited)
—FR Within 1 year 45,798 32,439
—EhF 1 to 5 years 96,922 91,183
AFi& After 5 years 33,690 45,948
176,410 169,570
(d) BERIE (d) Investment commitments

M201746 4308 K%20165E12 A
318 - BEAEWT ¢

As at 30 June 2017 and 31 December 2016, committed

investments are as follows:

20176 R20164F

6H30H 12A31H

As at As at

30 June 31 December

2017 2016

AR¥T T ARBT T

RMB’000 RMB'000

(REER) (EZ)

(Unaudited) (Audited)

SN Uk B A Committed equity acquisition 95,140 1,255,297

BN B3R B R E Committed investments in associates 800,000 800,000
BEDERERE Committed investments in

joint ventures 511,465 27,852

1,406,605 2,083,149

F-122 | #FHBRZEREMRAF Future Land Development Holdings Limited

2017 EAsR %5 2017 Interim Report



R Of P BB TS SRR P RE
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

28 AE (@) 28 COMMITMENTS (Cont'd)
(e) KEHERWHES (e) Operating lease rentals receivable

7201756 8308 K&2016%12H As at 30 June 2017 and 31 December 2016, the future
31H @ B REEY AT AT aggregate minimum rental receipts under non-cancellable
HEEAEREMEEN KRR operating leases in respect of land and buildings are

BT U S LA T BRI UL receivable in the following periods:

By
20175 20164
6H30H 12A31H
As at As at
30 June 31 December
2017 2016
AR®T ARBET T
RMB’000 RMB'000
(REER) (EE|Z)
(Unaudited) (Audited)
—FR Within 1 year 430,973 430,556
—ERF 1 to 5 years 1,030,130 1,023,701
AFE After 5 years 356,181 446,883
1,817,284 1,901,140
29 BBER 29 FINANCIAL GUARANTEES
(a) REBEBMENER (a) Guarantees on mortgage facilities

MA20179F6 4308 &2016512A
318 - AEERIZIERVE IR A

The Group had the following contingent liabilities in
respect of financial guarantees on mortgage facilities as

BREREENIARBENT : at 30 June 2017 and 31 December 2016:

20176 R20164F

6A30H 12H31H

As at As at

30 June 31 December

2017 2016

ARBTRT ARBEFT

RMB’000 RMB'000

(REBEZ) (EZ)

(Unaudited) (Audited)
TAEEDENETERD Guarantees in respect of mortgage
RIBEEEH AER facilities for certain purchasers of

the Group’s properties 16,254,866 12,130,334
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

29 HBEER @

(a)

(b)

RIEMENER (8)

AEBERAEEMEETER
ZHRITRE - WRBERIOER
BERMER - ZFERBET
JIMBHERI - (VSHEMB#E
HHBTSHPFIERAER - HE
—REERELTKEFARE
ZFREL - XARIBRITIRER
B k(iR EFFERBER
B o

RBEFRER  EZFERERXR
RIBENE - AEBABERR
TEEEFERNRBASE
REFMEREE  MAKEE
R WA B8 W) S 1O VE TE SEHE I P
B - ARBEMERARRHR
BREERNG EERBEFIE
RASFRE AT BENEAR /)N - Ft - 32
AR EBEMENMBERLIE
* o

NDIEE S

R2017F6 308 2016412
A318 » KEBHFRARIBRMER
(fisE18) HERHESE TFEE
R-BFERRSTFRARB RN
BEIRENEEE -

M2017%6 7308 AEBEHE
AELERBEARIRHEARE
15,526,085,0007T (20164512
A318 : AR#13,937,002,000
7T) MR (FIEE31(b)(x)) °

29 FINANCIAL GUARANTEES (Cont'd)

(a)

(b)

i 2% R KRR 2 T Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report

Guarantees on mortgage facilities (Cont'd)

The Group has arranged bank financing for certain
purchasers of the Group’s properties and provided
guarantees to secure obligations of such purchaser
for repayments. Such guarantees will terminate upon
the earlier of (i) the issue of the real estate ownership
certificate by government authorities to the purchaser
which will generally occur within an average period of
two to three years from the completion of the guarantee
registration and submitted to the mortgage bank; or (ii)
the satisfaction of mortgage loans by the purchasers of
the properties.

Pursuant to the terms of the guarantees, upon default
of mortgage payments by these purchasers, the Group is
responsible to repay the outstanding mortgage principal
together with accrued interest and penalties owed by
the defaulting purchasers to the banks and the Group
is entitled to take over the legal title and possession of
the related properties. The Group’s guarantee period
starts from the date of grant of mortgage. The directors
consider that the likelihood of default of payments by
the purchasers is minimal and therefore the financial
guarantee measured at fair value is immaterial.

Corporate guarantees

There are certain corporate guarantees provided by
the Group’s subsidiaries for each other in respect
of borrowings (Note 18) as at 30 June 2017 and
31 December 2016. The directors consider that the
subsidiaries are able to sufficiently financially resourced
to settle their obligations.

As at 30 June 2017, the Group provided guarantee with
the amount of RMB15,526,085,000 (31 December 2016:
RMB13,937,002,000) to its joint ventures and associates
(Note 31(b)(x)).
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HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

30 WBFLARA (RBESHREE

WEE)

(a)

EF S=Nt

R2017F58318 » AEB UK
&58,854,000% 7T (HER AR
#51,080,0007T) U B #7305 &
SRIEBERAR (AIEAEIE
BorEBBRAR] - [ FHE
Bl 60% MK E  WES
Hyewle -

TREARIARE E SR
REURFAKBEE - FIAED
BB RIS B B8
NRfEE -

30 ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATIONS AND ASSET ACQUISITIONS)

(a) Business combination

On 31 May 2017, the Group acquired 60% equity
interests and obtained the control of Future Land
Resources Capital Group Limited. (Formerly known
as "Resources Capital Group Limited”, or “FLRC")
at a consideration of HKD58,854,000 (equivalent to

RMB51,080,000).

The following table summarises the consideration paid for
FLRC, the fair value of assets acquired, liabilities assumed
and the non-controlling interest at the acquisition date.

ARETT
A2017%F5H31H At 31 May 2017 RMB’000
HERE Purchase consideration
—BNEBEe — Cash paid 57,647
— s ARRIE() — Contingent consideration (i) (752)
— Rk B (i) — Put option (ii) (5.815)
51,080
Al R R B E MARIEEEN Recognised amounts of identifiable assets acquired
EERSE - and liabilities assumed:
B RESZEY Cash and cash equivalents 92,924
M BB NEE Property, plant and equipment 1,029
| EE Intangible assets 21,419
BEERREN Loans and advances to customers 1,562
B S MEAMENR FIE M FEfFXTE  Trade and other receivables and prepayments 20,887
PR ERRITER Client trust bank balances 21,297
B 5 HEMENRIE Trade and other payables (71,855)
RIEFTISHAE Deferred income tax liabilities (3.423)
AlBIBEEFBART Total identifiable net assets 83,840
FEFERR R = Non-controlling interest (33,537)
kS Goodwill 777
W& SRR Net assets acquired 51,080
AR¥T T
7A2017%F5H31H At 31 May 2017 RMB’000
I B ZE 538 2 Outflow of cash to acquire business,
(FOBRFTUM IR ©) net of cash acquired
—BeRE — Cash consideration 57,647
— B FARI®ER S — Cash and cash equivalents
LIReERBY in subsidiary acquired (92,924)
IEEIE SR A Cash inflow on acquisition (35,277)
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

30

WEFAR (RBEHREE

30 ACQUISITIONS OF SUBSIDIARIES (BUSINESS

WEs) (s COMBINATIONS AND ASSET ACQUISITIONS)
(Cont'd)
(a) EKE/ (B (a) Business combinations (Cont'd)

(i) HANRE (i) Contingent consideration
RARBLHERIWE The contingent consideration arrangement
EErBEEIREES TIE requires the original shareholders of FLRC to pay
HTIRAEESXNTRE the Group the shortfall amount under certain
oW ERAEBREET conditions and requires the Group to pay the
HiGETRRERES original shareholders the surplus amount under
FHBHE S o certain other conditions.

HRZEEEINAES The fair value of the contingent consideration
SAREBLH AR EER arrangement is estimated to be HKD866,000
FrAEWIR A R R KIE receivable from original shareholder (equivalent to
866,000/8 7t (FHE M A RMB752,000) using the multiple-scenario model.
R#752,0007T) °
s ARRBEEATER A Description of valuation techniques used and
BRHENEREABIEH key inputs to valuation on the contingent
BN : consideration:
EXRRAERE ABIE
HESZE Significant BE
Valuation technique unobservable inputs Value
ZREBRIER wRZ 2017%F6HAZ 2019F6RZ%
multiple-scenario model Variance 201945 A 202045 A
June 2017 —  June 2019 -
May 2019 May 2020
ERERTHELFE (F5
7T)
Base case operating profit
(HKD'000) 25,000 15,000
migiER (FET)
Extreme bad case (HKD'000) -40% 15,000 9,000
BIEIER (FET)
Worse case (HKD'000) -20% 20,000 12,000
BEBR (FET)
Better case (HKD'000) 20% 30,000 18,000
BEER (FHT)
Extreme good case (HKD'000) 40% 35,000 21,000
ARER R (RAEAA)
Discount rate (cost of equity) 18.1% 18.1%
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30

WEFAR (RBEHREE

W) )

(a)

30

ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATIONS AND ASSET ACQUISITIONS)

(Cont'd)
EBa6t (8 (a) Business combinations (Cont'd)
(i) FRONEAIRE (ii)  Put option
ARZERRIBEZE A& The Group has the right to put the acquired
EEEEEWERGEE shares back to the original shareholders, on the
TRERR - 2B i condition that the performance targets have
REGEHE REER not been met. After analysing the terms and
REZEHPE BRI NIF R conditions, the Group considered such options to
HE%) 1218 B RTT be put option exercisable 12 months after 3 years
ERREEIRE - BREAIEIK (after the Lock-up Period). Such clause would
EE L AR A OB result in put options, which is recognised as
B R AR AIETE derivative financial assets under the non-current
BETHITAESREE - assets in the consolidated statement of financial
REEDRE —BA B position. The Group have adopted binomial option
FEEERN GRS pricing model to estimate the fair value of the put
ZERERHNAREE - option as of the acquisition date.
o B E TR AR Description of valuation techniques used and key
B75E K 50 3 A BUR inputs to valuation on the put option:
R -
HESZE ERT B E@EARIE fBE
Valuation technique Significant unobservable inputs Value
ZIRAER #2 [5 Bi )
Binomial model Risk-free interest rate 0.91%
IS
Volatility 42.0%
i £ 5 B
Time to maturity 4 years
% B A 2
Dividend yield 5.00%
(iii) FFERESR (iii)  Non-controlling interest

RIELETRARFRE S
BEIEIERER AR EBE
THIR AU 0 B e 5 b
HI160% % HE FT 2 1< /) B8
BEGMERSL -

The fair value of the non-controlling interest in
FLRC, an unlisted company, was estimated by
using the purchase price paid for acquisition of
60% stake in FLRC.
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30

WEFLR (EBSHREE 30

Wi ig) )

ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATION AND ASSET ACQUISITIONS)

(Cont'd)

EBEH (8)
(iv) WARFEE/

2 i % % R20174
6718 201756 A30H
HEAARER TR KA
AR #840,0007T & & 4
FE 1B A R #1,648,000
JC o i W B 7201741
A1B# 17 AEE#H
220176 A308 1k ~
EAMmEHFKARE G
MEHDANBEARE
11,431,299,0007C & A
R#742,517,0007C °

(a) (a)

AEEWE

M20175F4878 - KEB U E
By meBHEREREER
AR ([EBHHEEE]) 25K
A ZAREAILE MR
ERMB TS — Bk - BHEE
REAEBE S ARK717,522,000
T o A EFEIF AZ A A
MEEEEER BEEER
20174 RR »

(b) (b)

201745888 « AE B U E
BHEAREBEXEARAA ([E™E
BE]) 2HRA - ZARELRE
By EEMT#ES R
MR- REEREBAREARE
35,322,0007T ° A BRI EE
FpEREEER -
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Business combinations (Cont'd)

(iv)

Revenue and profit contribution

The acquired business contributed revenues of
RMB840,000 and net loss of RMB1,648,000 to the
Group for the period from 1 June 2017 to 30 June
2017. If the acquisition had occurred on 1 January
2017, consolidated revenue and consolidated
profit of the Group for the six month ended 30
June 2017 would have been RMB11,431,299,000
and RMB742,517,000 respectively.

Asset acquisitions

On 7 April 2017, the Group acquired 100% of the share
capital of Langfang Hairunda Real Estate Co., Ltd.,
(“Langfang Hairunda”), a company incorporated in
Hebei Province, which owns a land plot in Langfang.
Total purchase consideration amounted to cash of
RMB717,522,000. The Group intends to use the site
to construct a residential area on the land plot, with
development commencing in 2017.

On 8 May 2017, the Group acquired 100% of the share
capital of Jinan Rongjian Property Co., Ltd., (“Jinan
Rongjian”), a company incorporated in Shandong
Province, which owns a land plot in Jinan. Total purchase
consideration amounted to cash of RMB35,322,000.
Following the acquisition the Group commenced
construction of a residential area.
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30

W R (EKSHREE
W) )

(b)

BEEWE (8)

M2017%58178 » AEBKE
RIBHMERRAR ([ RIE
H]) BEBRA - R AR &
Bk - EEaNTHE R
Wik - REBEREARESARKE
1,357,977,0007T » /N & B 7 Uk
BEAREETIER -

R20179F58178 » AEBWE
IEEBIREBRAA ([TIEE
El) 2BB/A - ZAREILER
B - EERN TS R
MR- REEREARSEARE
581,517,0007T ° 7N 5 [ A WR i
HBEEFER -

R2017F54228 » AEBWE
BEHEEBWEARAR ([BED
E) 2HBRA ZAoRE I
Bk - EEETHE I8
iR - BEERERARE AR
145,058,000t » AN BRI E
‘R EEEER -

30

ACQUISITIONS OF SUBSIDIARIES (BUSINESS
COMBINATION AND ASSET ACQUISITIONS)

(Cont'd)

(b)

Asset acquisitions (Cont'd)

On 17 May 2017, the Group acquired 100% of the share
capital of Wujiang Hengli Property Co., Ltd., (“Wujiang
Hengli”), a company incorporated in Jiangsu Province,
which owns a land plot in Suzhou. Total purchase
consideration amounted to cash of RMB1,357,977,000.
Following the acquisition the Group commenced

construction of a residential area.

On 17 May 2017, the Group acquired 100% of the share
capital of Jiangsu Meilu Investment Co., Ltd., (“Jiangsu

Meilu”),

which owns a land plot in Suzhou. Total purchase
consideration amounted to cash of RMB581,517,000.
Following the acquisition the Group commenced

construction construction of a residential area.

On 22 May 2017, the Group acquired 100% of the
share capital of Sugian Lida Property Co., Ltd., (“Suqian
a company incorporated in Jiangsu Province,
which owns a land plot in Sugian. Total purchase
consideration amounted to cash of RMB145,058,000.
Following the acquisition the Group commenced

Lida"),

construction of a residential area.

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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a company incorporated in Jiangsu Province,
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

30 WBFLAR (EBSHREE 30

Wi ig) )

(b) EEWE &

ACQUISITIONS OF SUBSIDIARIES (BUSINESS

COMBINATION AND ASSET ACQUISITIONS)
(Cont'd)

(b)

R E 2201768308 1k /< &
A R B EBEA IR
rERNEEHRBENT ¢

Asset acquisitions (Cont'd)

The assets and liabilities recognised in the consolidated
statement of financial position on the dates of the
acquisitions during the six months ended 30 June 2017

were :
EEWE
Asset acquisitions
BEE%E RIEH IEXE BENE &it
Langfang Jinan  Wujiang Jiangsu Sugian
(AR®T) (In RMB '000) Hairunda  Rongjian Hengli Meilu Lida Total
NE - BELRE Property, plant and equipment 242 1 64 - - 307
EXFEREE Deferred income tax assets 62,166 - - - 214 62,380
HETHBENFE Prepayments for leasehold lands - - 466,557 - - 466,557
TIREREREENE Properties held or under
development for sale 1,868,475 240,013 1,502,679 631,644 300,414 4,543,225
85 RE BN IERN Trade and other receivables
BNHE and prepayments 79,863 - 7,436 18830 337,499 443,628
BeNRESEY Cash and cash equivalents 74,175 - 47,336 186 270 121,967
BHMEmERFE Trade and other payables (665,354)  (104,692) (366,095  (69,143)  (493,339) (1,698,623)
B3 Borrowings - (100,000)  (300,000) - - (400,000
BENERKTE Advances from pre-sale of
properties (702,045) - - - - (702,045
R HNABERE Total purchase consideration
settled in cash 717,522 35322 1,357,977 581,517 145,058 2,837,396
W ERETRRN Less: cash and cash equivalents
ReMBeZEN of subsidiaries acquired (74,175) - (47,336) (186) (2700 (121,967)
AHBERNELR Net outflow of cash and cash
RESENRLFR equivalents on acquisitions 643,347 35322 1310641 581,331 144,788 2,715,429
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31

BBEARS 31 RELATED-PARTY TRANSACTIONS

(a) BEFZBREBEIMN (a) Name and relationship with related parties
2RES
£ BEAREERAR
Name Relationship with the Group
FhAE RATEHERRR REE
Mr. Wang The controlling shareholder and a director of

the Company

FEREE TRAENKKEKE
Mr. Wang Xiaosong Family member of Mr. Wang
RETEEEBEFIAEHEHERBEGR DA REEHEEDRE
Tianjin Future Land Injoy Real Estate Development Co., Ltd. A joint venture of the Group
HMERFEMEREER AR AEENAEDRE
Suzhou Yusheng Real Estate Development Co., Ltd. A joint venture of the Group
RENBERLEERRLDA REBENEERE

Tianjin Future Land Baojun Real Estate Development
Co., Ltd.

REBFTR B I E M EREER A A

Chengdu Future Land Wanbo Real Estate Development
Co., Ltd.

BN R EEZERBR AR

Yangzhou Future Land Yuesheng Real Estate Development
Co., Ltd.

LEERCEERERAA

Shanghai Feijie Business Management Co., Ltd.

A I B [ M EE B PR A 7

Nanjing Huilong Real Estate Co., Ltd.

aMmEeEEIEERARAR

Taizhou Future Land Wanbo Real Estate Development
Co., Ltd.

BN S IR E AR AR

Suzhou Future Land Wanrui Real Estate Co., Ltd.

R AR EERR AR

Nanjing Future Land Chuangjin Real Estate Development
Co., Ltd.

BMNEREHERERR AR

Suzhou Jiazhong Real Estate Development Co., Ltd.

KR EXBRAA

Chengdu Jiamu Property Co., Ltd.

A RFRAEHEAR QT

Nanjing Xinbaohong Real Estate Co., Ltd.

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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A joint venture of the Group

REBENAEDRE

A joint venture of the Group

REENGELE
A joint venture of the Group

REEHNEERE
A joint venture of the Group
REENSERE
A joint venture of the Group
REENGERE
A joint venture of the Group

REENGERE
A joint venture of the Group
REENGEDRE
A joint venture of the Group

rEEMSERE
A joint venture of the Group
REENGEDLE
A joint venture of the Group
REENAERE
A joint venture of the Group
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
) BEEFEBREBEIN (a) Transactions with related parties (Cont'd)

BR (&)
=g BEAREERER
Name Relationship with the Group
AR ETEEREFR A REBENEERE
Nanjing Minghongxin Real Estate Development Co., Ltd. A joint venture of the Group
FBEREMEREAERAR TEENEERE

F-132

Shanghai Jiapeng Real Estate Development Co., Ltd.
RETMEHEFHERE AR QT

Tianjin Dianxing Real Estate Co., Ltd.

MM/ EREERZEBR AR

Hangzhou Jiahao Real Estate Development Co., Ltd.
MmN BBEEMEREFR AR

Hangzhou Bintong Real Estate Development Co., Ltd.

A joint venture of the Group
REENGELE
A joint venture of the Group
REBMEEDRE
A joint venture of the Group
AEEHAELE
A joint venture of the Group

ERENFEMEZRRER AR REEMSERE
Yiwu Injoy Real Estate Development Co., Ltd. A joint venture of the Group
HOBRFIHIERABEER QA REBWEEDRE

Yongging Yintai Future Land Construction And
Development Co., Ltd.

A joint venture of the Group

HMRHEEREBR AR rEEMSERE
Suzhou Shengming Real Estate Development Co., Ltd. A joint venture of the Group
EERHEMEREARAR REENGELE
Chongging Shengmu Real Estate Co., Ltd. A joint venture of the Group
REBREMAKBEEBRAT REBMEEDRE
Wuhan Qingneng Xinrong Property Co., Ltd. A joint venture of the Group
FEBRSEMERERRAR REEMSERE

Shanghai Ruitao Real Estate Development Co., Ltd.
BARERMEBRAR
Changshu Zhongzhi Real Estate Co., Ltd.

A joint venture of the Group
REEMSERE

A joint venture of the Group

BILEEFEMERR AR REFEMGERE
Kunshan Derui Real Estate Co., Ltd. A joint venture of the Group
AR EREERR AR REEHNEERE

Nanjing Future Land Guanghong Real Estate Development
Co., Ltd.

UM AAER 5 HhE B PR A A

Hangzhou Future Land Songjun Real Estate Development
Co., Ltd.

BMNEANEEBR LA

Suzhou Baixiang Property Co., Ltd.

i 3 B 2 IR G PR A A Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
) BEEFEBREBEIN (a) Transactions with related parties (Cont'd)

BR (&)
=g BEAREERER
Name Relationship with the Group
BRI sA B E R B B RR A A REBENEERE
Suzhou Chenghong Real Estate Development Co., Ltd. A joint venture of the Group
FEEEFEMERR AR REEHNEEDRE

Shanghai Henggu Real Estate Development Co., Ltd.
BEEAEEBEBR AR

Jinan Heyichang Property Co., Ltd.
REEZFEMEREZEBR QA

Tianjin Junan Real Estate Co., Ltd.
SEEMMMEXRGRAA

Qingdao Zhuoyue Future Land Property Co., Ltd.
EEMBEFMERERRAR

Shanghai Songming Real Estate Co., Ltd.
LEFMIEEBR AT

Shanghai Xinyao Investment Co., Ltd.
FEERIRERRAR

Shanghai Quankun Investment Co., Ltd.
RAUEBXARRAA

Changsha Qianjing Property Co., Ltd.
FEEBEMERMEER AR

Shanghai Xiyue Real Estate Development Co., Ltd.
MNEREZER AR

Hangzhou Wanzhao Property Co., Ltd.
EASTHEHERRAF

Changshu Wanzhongcheng Real Estate Co., Ltd.
FERRBEEBERAR

Shanghai Jiayu Property Co., Ltd
IEFIR AR Hh EE B R A A

Shanghai Future Land Xudi Real Estate Co., Ltd.
ERREFMEREERAF

Heifei Shengzhuo Real Estate Development Co., Ltd.
BNt LFEIMEREBERAF

Suzhou Golden Century Real Estate Development Co., Ltd.

RRABMERFHERZEBRAA

Zhangjiagang Xiangsheng Real Estate Development
Co., Ltd.

SR A E I EBR AR

Hefei Future Land Chuangyu Real Estate Development
Co., Ltd.

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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A joint venture of the Group
REBERSERE

A joint venture of the Group
REBMEEDRE

A joint venture of the Group
REEHEERE

A joint venture of the Group
REEHNEEDRE

A joint venture of the Group
REBWEEDRE

A joint venture of the Group
REEHEERE

A joint venture of the Group
rEEMSERE

A joint venture of the Group
REEMAEDRE

A joint venture of the Group
REENGERE

A joint venture of the Group
REEHEERE

A joint venture of the Group
REBERSERE

A joint venture of the Group
REBMEEDRE

A joint venture of the Group
REEHHE QA

An associate company of the Group
REE L QT

An associate company of the Group
RNEE R EEE R A

An associate company of the Group

REEREEE QA
An associate company of the Group
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (&) 31 RELATED-PARTY TRANSACTIONS (contd)
) BEEFEBREBEIN (a) Transactions with related parties (Cont'd)
BAR (1)
=L BEAREERER
Name Relationship with the Group
BiEEERREETIEARAA REEHHE QA
Atlantic Modular System Ltd. An associate company of the Group
BETXMETERXERAR & EHEE QA
Jinan Shimao Xinjiyuan Property Co., Ltd. An associate company of the Group
BB HEIMEREBR AR REE R L QT
Shanghai Wan Zhi Cheng Real Estate Development Co., Ltd. An associate company of the Group
BIETEEREMESR AR RNEE R E R A
Wuxi Chenye Real Estate Development Co., Ltd. An associate company of the Group
EERLIBNELBERAF REEHEERLENTRA
Shanghai Sheshan Country Club Co., Ltd. A subsidiary of a joint venture of the Group
SEEHFMERZEFRAR 20176 A23RAI RAEEM FAR
Qingdao Daming Real Estate Co., Ltd. A Subsidiary of the Group before 23 June
2017

201756 A23R R RAKEME B ¥
A joint venture of the Group after 23 June

2017
SEMHRAEMEREEGRIA REEHNEELENTRA
Qingdao Future Land Dongjun Real Estate Development A subsidiary of a joint venture of the Group
Co., Ltd.
EMNTRERESRFEEPL REBNEHHRE
Changzhou Wujin District Jindongfang Care Centre Unconsolidated investment of the Group
R EEEERR AR 2016F7 H22 AR AAEEN A SR
Nanjing Future Land Wanlong Real Estate Co., Ltd. A joint venture of the Group before 22 July 2016
20165722 A RASER FAE
A Subsidiary of the Group after 22 July 2016
PRI 0 2 RS AR (9 B BR 2 =] HESEEHOREQR
Tibet Future Land Property Management Co., Ltd. A related company under Mr. Wang's control
BEEEREFGRLA [SYNS)
Wealth Zone Hong Kong Investments Limited Parent company
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEEAXE &)
(b) EBEFNRS

R & E201756A308 1F < &
A AEBEEFTTUTHEEAR

31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) Transactions with related parties

During the six months ended 30 June 2017, the Group
has the following related party transactions:

Z
BEZ6A30A.LAEA
Six months ended 30 June
2017% 20166
2017 2016
ARBTR ARBTT
RMB'000 RMB'000
(RBER) (REEER)
(Unaudited) (Unaudited)
(i) BTRESHER (i) Fundings to related parties
- REMEZHETNERELE - Tianjin Future Land Injoy Real Estate
FEBRAF Co., Ltd. 1,967,702 440,173
- EERLBRELBERAR - Shanghai Sheshan Country Club Co., Ltd. 1,899,297 1,207,460
- BN ZEENEREERAA - Suzhou Yusheng Real Estate Development
Co., Ltd. 1,863,222 -
- RETHEBEEBERAF - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 1,228,359 -
- KB EREHERRERAE — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 1,087,748 145,780
- BMNFREEEHELERERAF - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. 728,006 -
-HREREHERRAR - Nanjing Huilong Real Estate Co., Ltd. 579,139
- ANTBERRHERRARLA - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. 507,468 1,052,872
- DEERCEERERAA - Shanghai Feijie Business Management
Co., Ltd. 355,125 -
- BN EREHEERAR - Suzhou Future Land Wanrui Real Estate
Co., Ltd. 306,765 627,459
- ARNBAREHERRAR ~ Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. 275,057 -
- AR EENEREERAR ~ Heifei Shengzhuo Real Estate Development
Co., Ltd. 252,000 -
- BNEREHEREERAA - Suzhou Jiazhong Real Estate Development
Co., Ltd. 238,293 -
-FENetLEHEREBRAR - Suzhou Golden Century Real Estate
Development Co., Ltd. 190,272 -
—BEAEHEEERAA — Chengdu Jiamu Property Co., Ltd. 164,732 -
- HRFRLEHEERLT - Nanjing Xinbaohong Real Estate Co., Ltd. 111,730 -
- ARHLNEREREERAR - Nanjing Minghongxin Real Estate
Development Co., Ltd. 93,018 -

39 % R Z KRB BR A 8 Future Land Development Holdings Limited F-135
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERARZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) HBEEFINRS (&) (b) Transactions with related parties (Cont'd)
BZ6A30H1~EA
Six months ended 30 June
2017% 20164
2017 2016
ARETR ARBFL
RMB'000 RMB'000
(RBER) (REEBR)
(Unaudited) (Unaudited)
(i) HFRESHER (B (i) Fundings to related parties (Cont'd)
- RREMEEEHEREERAR - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 92,397 -
- LEEREHEREBRAA - Shanghai Jiapeng Real Estate Development
Co., Ltd. 83,373 -
- REMRERHEREERAR - Tianjin Dianxing Real Estate Co., Ltd. 80,021 -
- RS EBRAR ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 70,960 -
-HEEEEREETIEARLA ~ Atlantic Modular System Ltd. 60,000 -
- MNEERHEREERAF - Hangzhou Jiahao Real Estate Co., Ltd. 55,549 515,000
- MMEREHEREBRAA - Hangzhou Bintong Real Estate Development
Co., Ltd. 50,000 -
-~ EEEHRHERRERAR - Yiwu Injoy Real Estate Development
Co., Ltd. 44,228 398,849
- EERUEHEREERAT - Qingdao Daming Real Estate Co., Ltd.
(K5933) (Note 33) 41,089 -
—KERRTHERAEERAR - Yongging Yintai Future Land Construction
And Development Co., Ltd. 30,000 -
— BRtRETERBRAA ~ Jinan Shimao Xinjiyuan Property Co., Ltd. 17,500 -
- HNREEHEREERAF - Suzhou Shengming Real Estate Co., Ltd. 14,215 322,849
- EEENEHEREERAR - Chongging Shengmu Real Estate Co., Ltd. 13,065 -
- RERHWMEEXEERAA - Wuhan Qingneng Xinrong Property Co., Ltd. 12,000 -
- EENPREEHEREERAR - Qingdao Future Land Dongjun Real Estate
Development Co., Ltd. 10,249 -
- LB REHEBRAR — Shanghai Wan Zhi Cheng Real Estate
Co., Ltd 10,000 40,000
- LEBRERHEREBRAA - Shanghai Ruitao Real Estate Development
Co., Ltd. 9,000 701,270
~EARERMERRAR - Changshu Zhongzhi Real Estate Co., Ltd. 5,845 15,181
-RIUEEEHERRLF — Kunshan Derui Real Estate Co., Ltd. 4,781 30,928
- AR EREHER R - Nanjing Future Land Guanghong Real Estate
Development Co., Ltd. 3,822 -

F-136 | #FHBRZEREMRAT Future Land Development Holdings Limited
2017 EAsR %5 2017 Interim Report



RS Ot h I RS R MY 5E

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS &)
(b) EBEEEHFNRS (&)

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(b) Transactions with related parties (Cont'd)

BZ6A30H1~EA
Six months ended 30 June
2017% 20164
2017 2016
ARBTR ARBFL
RMB'000 RMB'000
(RBER) (REEBR)
(Unaudited) (Unaudited)
() STBEAHEN (B) (i) Fundings to related parties (Cont'd)
- MR ERR A - Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 3,066 -
- EMTHRERSRABEDL ~ Changzhou Wujin District Jindongfang
Care Centre 2,251 12,000
~BMNEHEEERAF — Suzhou Baixiang Real Estate Co., Ltd. 2,096 140,075
- BN R EREBRAA - Suzhou Chenghong Real Estate
Development Co., Ltd. 1,519 444,535
- LEEEREREBRAA - Shanghai Henggu Real Estate Development
Co., Ltd. 1,250 -
- EENREE BB AR - Jinan Heyichang Property Co., Ltd. 1,000 -
- ERTRERMEBRAR ~ Wuxi Chenye Real Estate Development
Co., Ltd. 245 _
- REGZEHEREERAT - Tianjin Junan Real Estate Co., Ltd. 2 -
- EERUITNEEERAR - Qingdao Zhuoyue Future Land Property
Co., Ltd. - 454,340
- HRREERHEGRAR - Nanjing Future Land Wanlong Real Estate
Co., Ltd. - 1,638,000
- LEREEERERT - Shanghai Songming Real Estate Co., Ltd. = 3,532
12,567,456 8,190,303

19 % RZ R AR A B Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERARZ () 31 RELATED-PARTY TRANSACTIONS (cont'd)
(b) HBEEFINRS (&) (b) Transactions with related parties (Cont'd)
BZ6A30H1~EA
Six months ended 30 June
2017% 20164
2017 2016
ARETR ARBFL
RMB'000 RMB'000
(RBER) (REER)
(Unaudited) (Unaudited)
(i) REBERHER (i) Fundings from related parties
- BN AR EERERAR - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. 2,602,126 -
- RENHEREXERAA - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 2,446,149 -
- REMERRINENEE ~ Tianjin Future Land Injoy Real Estate
FEBRAR Co., Ltd. 2,113,152 48,000
- KT EREHEREARAR — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 1,513,061 102,595
- BNZEEnEREERAR - Suzhou Yusheng Real Estate Development
Co., Ltd. 1,295,422 -
- EZBEHEHEERARAR - Yiwu Injoy Real Estate Development
Co., Ltd. 1,280,996 881,971
- MR ERENEERERAA - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. 945,299 1,140,536
- DEHMBREERARA - Shanghai Xinyao Investment Co., Ltd. 933,720 -
- DEERREERAR - Shanghai Quankun Investment Co., Ltd. 923,920 -
- EERHEHEREARAR - Chongging Shengmu Real Estate Co., Ltd. 921,182 -
- BRTRAREREERAR — Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. 850,557 154,463
- BMet L EHEREERAR ~ Suzhou Golden Century Real Estate
Development Co., Ltd. 802,064 -
- EERILAREAZBERAR - Shanghai Sheshan Country Club Co., Ltd. 748,244 1,041,330
- BN R EREER AR - Suzhou Chenghong Real Estate
Development Co., Ltd. 538,509 334,068
- HREREHEERLA — Nanjing Huilong Real Estate Co., Ltd. 530,400 -
- RAPERHERRAR - Changshu Zhongzhi Real Estate Co., Ltd. 493,345 208,017
- ROUEREXERNT - Changsha Qianjing Property Co., Ltd. 425,000 -
- BN EREHEERAR — Suzhou Future Land Wanrui Real Estate
Co., Ltd. 423,594 714,706
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEEAXE &)

31 RELATED-PARTY TRANSACTIONS (Cont'd)

(b) HBEEFINRS (&) (b) Transactions with related parties (Cont'd)
BZ6A30H1~EA
Six months ended 30 June
2017% 20164
2017 2016
ARET R ARBFL
RMB'000 RMB'000
(RBER) (REEBR)
(Unaudited) (Unaudited)
(i) REBESNER (8) (i) Fundings from related parties (Cont'd)
- EEEHITNERBRAA - Qingdao Zhuoyue Future Land Property
Co., Ltd. 377,500 515,000
- R AEE EBRAA ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 332,710 -
- AR EREEBRA A ~ Nanjing Future Land Guanghong Real Estate
Co., Ltd. 313,824 33,741
- BENRREHEREBRAA - Suzhou Jiazhong Real Estate Development
Co., Ltd. 247,500 -
- BMTRERSRABEDL - Changzhou Wujin District Jindongfang Care
Centre 216,201 63,980
- HNREEHEREERAR - Suzhou Shengming Real Estate Co., Ltd. 213,211 217,118
- EERNEHEREERAT - Qingdao Daming Real Estate Co., Ltd.
(H533) (Note 33) 166,700 -
- KBENEXERAA ~ Chengdu Jiamu Property Co., Ltd. 153,261 -
-RILEERHERRAR - Kunshan Derui Real Estate Co., Ltd. 142,941 200,000
- LEEMREHEREBRAA - Shanghai Xiyue Real Estate Development
Co., Ltd. 135,226 -
-MMEREXBERAA - Hangzhou Wanzhao Property Co., Ltd. 119,458 -
— MEH SRR ERR A A - Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 83,566 -
- LEERRHEREBRAF - Shanghai Jiapeng Real Estate Development
Co., Ltd. 77,750 -
- BRFRLEHEGRAR - Nanjing Xinbaohong Real Estate Co., Ltd. 61,200 -
- MMEREHEREBRAA - Hangzhou Bintong Real Estate Development
Co., Ltd. 47,500 -
- REAMHEENEREERAR - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 37,134 -
- REREEREETIEBRAR - Atlantic Modular System Ltd. 30,435 -
- RRAETHENERRAR ~ Changshu Wan Zhong Cheng Real Estate
Co., Ltd. 27,666 68,000
- MNE R EREBRAT - Hangzhou Jiahao Real Estate Co., Ltd. 25,799 195,000

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BELTRS #® 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) HBEEFINRS (&) (b) Transactions with related parties (Cont'd)
BZ6A30H1~EA
Six months ended 30 June
2017% 20164
2017 2016
ARBTR ARETR
RMB'000 RMB'000
(RBER) (REEBR)
(Unaudited) (Unaudited)
(i) REBESNER (8) (i) Fundings from related parties (Cont'd)
- BN REENEREERAR - Qingdao Future Land Dongjun Real Estate
Development Co., Ltd. 18,163 -
- LBERGRERBRAA - Shanghai Feijie Business Management
Co., Ltd. 12,500 -
- REBHMAEEERAR - Wuhan Qingneng Xinrong Property Co., Ltd. 12,002 -
- BARALEHEREERAR — Nanjing Minghongxin Real Estate
Development Co., Ltd. 4,500 -
- LEEEREREBRAA - Shanghai Henggu Real Estate Development
Co., Ltd. 2,800 11,200
-HNEMEXERAA - Suzhou Baixiang Property Co., Ltd. 1,884 -
- LERHEEREBRAA - Shanghai Songming Real Estate
Development Co., Ltd. 1,600 4,800
- REMEEEHEREERAR ~ Tianjin Dianxing Real Estate Co., Ltd. 21 -
- REBZEHEREERAT - Tianjin Junan Real Estate Co., Ltd. 2 -
- ERREERHEGRAR - Nanjing Future Land Wanlong Real Estate
Co., Ltd. - 2,209,034
- LERERHEREBRAA - Shanghai Ruitao Real Estate Development
Co., Ltd. - 497,670
22,649,794 8,641,229
(iii) BEEARAR (iii) Payments on behalf of related parties
- ERRHEHEREBRAA - Chongqing Shengmu Real Estate Co., Ltd. 844,000 -
- B AE R ER R ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 600,000 -
- REAMHERNEREERAR - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 476,830 -
- BETRERMEBRAR — Wuxi Chenye Real Estate Development
Co., Ltd. 374,765 -
- HRISAREEERAT - Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. - 809,000
- AR EEEREERAR - Nanjing Future Land Guanghong Real Estate
Co., Ltd. - 291,477
2,295,595 1,100,477
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

BELRS (#)
(b)

31

31 RELATED-PARTY TRANSACTIONS (Cont'd)
HEETNRS (B) (b) Transactions with related parties (Cont'd)
BZ6A30H1~EA
Six months ended 30 June
2017% 20164
2017 2016
ARETR ARETR
RMB'000 RMB'000
(REER) (REEBR)
(Unaudited) (Unaudited)
(iv) REEREERETEELE (iv) Income derived from provision of project
FrERHBA management services to joint ventures
- BN ERENEERERAR - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. - 10,552
- EERHEREERAR — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. - 7,896
- RILEERHEBRAR - Kunshan Derui Real Estate Co., Ltd. = 11,751
- RABHAEHEBRAA - Changshu Wan Zhong Cheng Real Estate
Co., Ltd. - 12,044
- AR AREEBRAA ~ Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. - 4,636
- LB EEERE AR - Shanghai Songming Real Estate Co., Ltd. = 3,332
- BN EREHEERAR ~ Suzhou Future Land Wanrui Real Estate
Co., Ltd. - 3,051
- ARTHEREHERRAR - Nanjing Future Land Wanlong Real Estate
Co., Ltd. - 6,724
- 59,986
(v) BE-BELERHERMRM (v) Expenses incurred for accepting
WEENEEERBFEENEX residential property management
services provided by an entity
controlled by Mr. Wang
- AR EREER LA ~ Tibet Future Land Property Management
Co., Ltd. 58,849 14,322
(vi) BX-EEBECEREN (vi) Expenses incurred for accepting services
BREEENRX provided by an associate
-HEEEERIETIEARLA ~ Atlantic Modular System Ltd. 19,718 -
(vii) HE-BF2AF (vii) Disposal of subsidiaries
- BEHABREERLA - Wealth Zone Hong Kong Investments Limited - 319,615

(vii)EB-ERREARNKAET
—BAFATF

(viii) Repayment of a previous intra-group

payable balance to a former subsidiary

39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

BELIRS (&) 31
(b) EBEEEHFNRS (&) (b)

M2016F - AEBHEHERNE
MERERERER AR GER
HFfypramBElARER]) 0
100% R ETFARREHETARE
HEE - RIBRELER20165F
S5A31HTEMK Bl S BEHEZT
BWAREEAGEE - BIUE
EEWEHEERE—EHARE
108EETNEERNERER
ZHBETRELEREE RHEE
FiEs o mEEH e Em BB N
REEMEMEEERT - K&
EE%Z—EARNR2016F6 /8 &2
HESZMES &S -

(ix) FEEEEHRH

TEERERRESE (W
THMERTT)  HMHE
B Bl AEEEIE o
MEIRBOIRENT
TEEIBE WA
-

RELATED-PARTY TRANSACTIONS (Cont'd)

Transactions with related parties (Cont'd)

During 2016, the Group disposed of its 100% equity
interests in Changzhou Chuangyue Consultancy Co., Ltd.
(together with its subsidiaries, the “Chuangyue group”)
to the Company’s parent company, Wealth Zone Hong
Kong. The disposal was completed on 31 May 2016
and Chuangyue group was thereafter de-consolidated.
Chuangyue group had an intra-group outstanding loan
receivable balance of approximately RMB108 million
immediately before the disposal which became a related
party balance after the disposal. The balance was
interest-free and not secured by any assets of the Group.
The balance was fully repaid subsequently within one
month by the Group in June 2016.

(ixX) Key management compensation

Key management includes directors (executive
and non-executive), chief financial officer,
vice presidents and assistant presidents. The
compensation paid or payable to key management
for employee services is shown below:

BZ6H30HLXEA
Six months ended 30 June
20175 20164
2017 2016
AR®TF T ARBT T
RMB’000 RMB'000
(REEZ) (REHFERZ)

(Unaudited) (Unaudited)

FEeMEMEEE RN

Salaries and other short-term

employee benefits 17,343 15,559

IR S R0 s Bh st 21 Restricted share incentive scheme 8,177 -
BEER 12 12 Post-employment benefits 354 396
25,874 15,955
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) EBEEFNRS (&) (b) Transactions with related parties (Cont'd)
(x) AREELERGER (x)  Guarantees provided to joint ventures
BRRE
EReE ERERA ERIMA EEEATRE
HiERA Guarantee Guarantee Guarantee  Guarantee
Guaranteed party amount  beginning date ending date fulfill or not
ARBTR
RMB'000
FNZREHEREBRAF 4,127,500 20165108218 202241A318 &
Suzhou Yusheng Real Estate Development Co., Ltd. 21 October 2016 31 January 2022 No
RENBENEERBR LA 1,290,000 2017F1 430 2020F1 38 &
Tianjin Future Land Baojun Real Estate Development Co., Ltd. 03 January 2017 03 January 2020 No
REMRERAAENEHEREERAT 1,273,070 2016%7A7A 201957 A5H &
Tianjin Future Land Injoy Real Estate Development Co., Ltd. 07 July 2016 05 July 2019 No
LERREXARLA 1219410 2016%9H228  201949A22R &
Shanghai Jiayu Property Co., Ltd 22 September 2016 22 September 2019 No
B R EERERAR 1,120,000 2016124288 20195 12H28H &
Yangzhou Future Land Yuesheng Real Estate Development
Co., Ltd. 28 December 2016 28 December 2019 No
FINZERWEREBRAA 838,500 201661818 2022%1R318 &
Suzhou Yusheng Real Estate Development Co., Ltd. 01 January 2016 31 January 2022 No
AR AREHERRAT 735,000 2016§3A258  2018%3A258 &
Nanjing Future Land Chuangjin Real Estate Development
Co., Ltd. 25 March 2016 25 March 2018 No
HERUIBHALSERAR 677,000 2015%9A7H 2020687 18H &
Shanghai Sheshan Country Club Co., Ltd. 07 September 2015 18 August 2020 No
HRMRILEHERRLR 660,620  20169F12A308  2018%12A218 &
Nanjing Xinbaohong Real Estate Co., Ltd. 30 December 2016 21 December 2018 No
AR A REHERRAT 629,300  201658A22H  2018%8A22R &
Nanjing Future Land Chuangjin Real Estate Development
Co., Ltd. 22 August 2016 22 August 2018 No
FNEREHEREERAR 495,000  2016%8A29H 2020F1 718 &
Suzhou Jiazhong Real Estate Development Co., Ltd. 29 August 2016 01 January2020 No
HEERRBEREERAA 408,000 2016497868  2018%9A30H &
Shanghai Jiapeng Real Estate Development Co., Ltd. 06 September 2016 30 September 2018 No
FNetEEHEREERAR 400,000 20165128308  2018F12A30A &
Suzhou Golden Century Real Estate Development Co., Ltd. 30 December 2016 30 December 2018 No
EREHRNELERAT 395,000  2016F5A31H  2019%5A31A &
Qingdao Zhuoyue Dongjun Property Co., Ltd. 31 May 2016 31 May 2019 No
ERENEHEERRBERAR 300,000 2016%10A208  202054A178 &
Yiwu Injoy Real Estate Development Co., Ltd. 20 October 2016 17 April 2020 No
39 % R Z KRB BR A 8 Future Land Development Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31
(b)

RELATED-PARTY TRANSACTIONS (Cont'd)

Transactions with related parties (Cont'd)

S LEREMER (8) (x) Guarantees provided to joint ventures (Cont’d)
ERRA

EREHE ERERA ERIMAE BEATRE

HiERA Guarantee Guarantee Guarantee  Guarantee
Guaranteed party amount  beginning date ending date fulfill or not

ARBTR
RMB'000

BSENEHEERBRAA 250,000 201651 A8H 201851778 &
Yiwu Injoy Real Estate Development Co., Ltd. 08 January 2016 07 January 2018 No
LEEREHERRARAR 131,625 201657 A8H 201957 A7H &
Shanghai Ruitao Real Estate Development Co., Ltd. 08 July 2016 07 July 2019 No
AMFREREHERRERAF 126,000 2016538318 2019F1A118 &
Taizhou Future Land Wanbo Real Estate Development Co., Ltd. 31 March 2016~ 11 January 2019 No
DERUBHELEERAR 117,500 2017F3A208 2020537208 &
Shanghai Sheshan Country Club Co., Ltd. 20 March 2017 20 March 2020 No
FENTHEREHERRAR 101,660 2016447238 201856/30H &
Suzhou Future Land Wanrui Real Estate Co., Ltd. 23 April 2016 30 June 2018 No
HNEAEEERAT 84,300  2016F12A308  2018512A31A &
Suzhou Baixiang Property Co., Ltd. 30 December 2016 31 December 2018 No
LEERRHREREBRAF 81,600  201745A11B  201992A28H &
Shanghai Jiapeng Real Estate Development Co., Ltd. 11 May 2017 28 February 2019 No
LERLARELSERARF 65000  2016F9A138  2019%9A13H &
Shanghai Sheshan Country Club Co., Ltd. 13 September 2016 13 September 2019 No

15,526,085
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (&) 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(b) HBEEFINRS (&) (b) Transactions with related parties (Cont'd)

(xi) AREELEMETREHNE (xi)  Equity interests in joint ventures pledged for

e 0 2 their borrowings
BHEA
REHE
Pledged ERERA

BERS equity Pledge HER&LER
Pledged party amount beginning date Pledge ending date
LERUBHELTERAF 50.0% 201569778 2018587 18H
Shanghai Sheshan Country Club Co., Ltd. 07 September 2015 18 August 2018
TEERENEREERAR 51.0% 2016%9726H 201849A25H
Shanghai Jiapeng Real Estate Development Co., Ltd. 26 September 2016 25 September 2018
BRIRAEHRERR LA 34.0% 2016128308  2018%12A21H
Nanjing Xinbaohong Real Estate Co., Ltd. 30 December 2016 21 December 2018
AR AREHEARRT 70.0% 2016F9A128  2019%F12A21R
Nanjing Future Land Chuangjin Real Estate Development Co., Ltd. 12 September 2016~ 21 December 2019
FMNEREHEREERAF 33.0% 201658 A29H 201958A28H
Suzhou Jiazhong Real Estate Development Co., Ltd. 29 August 2016 28 August 2019
HFMNEREMEREBRAR 650%  2016%F10A25H 2019411428
Suzhou Yusheng Real Estate Development Co., Ltd. 25 October 2016 02 November 2019
BEENRHEERBR LA 50.0% 201651788 2018F1A7H
Yiwu Injoy Real Estate Development Co., Ltd. 08 January 2016 07 January 2018
RETREERHFNEREHEREERAR 70.0% 20165 7A7H 2019%9A6H
Tianjin Future Land Injoy Real Estate Development Co., Ltd. 07 July 2016 06 September 2019
BMNFHRREEERERAR 80.0% 201618138 20196128288
Yangzhou Future Land Yuesheng Real Estate Development Co., Ltd. 13 January 2017 28 December 2019
RHEHEXERAR 1.0% 201754758 202254748
Chengdu Jiamu Property Co., Ltd. 05 April 2017 04 April 2022

(xii)

BELXEERLRKERE (xii)

IR

R2017F6H308 © R
M EIEEHESBRE AR
MERARELITEE T
HMERMRAISEES
RARREEFEHARE
2,0008 & JT iy L i (s A
A o

Asset in a joint venture pledged for the
Group’s borrowing

As at 30 June 2017, Nanjing Future Land Wanshun
Real Estate Co., Ltd.’s borrowing with amount of
RMB497 million was pledged by a land use right
with net book value of approximately RMB2,000
million of Nanjing Future Land Chuangjin Real
Estate Development Co., Ltd..
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HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERARZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
() EEREER (c) Related-party balances
R2017%6H30A 720164128318
As at As at
30 June 2017 31 December 2016
ARETR ARETR
RMB’000 RMB'000
(RBER) (B&"”)
(Unaudited) (Audited)
(i) EREELSTE (i) Amounts due from related parties
-BENEZREHEREBRAA ~ Suzhou Yusheng Real Estate Development
Co., Ltd. 3,130,660 2,562,860
-BREERHERRAE — Nanjing Huilong Real Estate Co., Ltd. 1,201,962 1,153,223
- EEEUEEREERAR - Qingdao Daming Real Estate Co., Ltd.* 752,946 -
- RENNEBEEERAA - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 677,114 1,894,903
- LEESEFERAA - Shanghai Jiayu Property Co., Ltd 667,590 667,590
— LBEBMEEEARAR - Shanghai Feijie Business Management
Co., Ltd.** 664,058 -
- KR A REHEREERAA - Zhangjiagang Xiangsheng Real Estate
Development Co., Ltd. 532,093 -
- ERFRAEHEERAF - Nanjing Xinbaohong Real Estate Co., Ltd. 466,055 415,525
- EETRERMEBRALA - Wuxi Chenye Real Estate Development
Co., Ltd. 375,010 -
- RSB EREERAR — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 358,113 435
AR ERRAF ~ Hefei Future Land Chuangyu Real Estate
Development Co., Ltd. 338,250 -
- ENEREHEREBRAA - Suzhou Jiazhong Real Estate Development
Co., Ltd. 302,716 311,923
- AR R EREERAA - Heifei Shengzhuo Real Estate Development
Co., Ltd. 252,000 -
- ERBLNEHERLEER AR - Nanjing Minghongxin Real Estate
Development Co., Ltd. 171,036 82,518
~HNEPEEBERAA - Suzhou Baixiang Property Co., Ltd. 141,212 141,000
- BENTRERSRAEEFL - Changzhou Wujin District Jindongfang
Care Centre 121,424 335,374
- MNEERHEREERAA - Hangzhou Jiahao Real Estate Development
Co., Ltd. 117,019 87,269
- MNERENEREERAA - Hangzhou Bintong Real Estate Development
Co., Ltd. 89,950 39,950
- BREEERETISERAA - Atlantic Modular System Ltd. 89,622 60,057
- REMmeREHEREERAR - Tianjin Dianxing Real Estate Co., Ltd. 80,000 -
- EEEHRHERRERAR - Yiwu Injoy Real Estate Development

Co., Ltd. 30,515 219,577
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS &)
() PBEER&EH (B

31 RELATED-PARTY TRANSACTIONS (Cont'd)
(c) Related-party balances (Cont'd)

R201756A308  R2016512/318
As at As at
30 June 2017 31 December 2016
ARBTR ARBTT
RMB'000 RMB'000
(RBER) (B8%)
(Unaudited) (Audited)
(i) EWEEAFE (8) (i) Amounts due from related parties (Cont'd)
— XERRMAERREBR AT - Yonggin Yintai Future Land Construction
And Development Co., Ltd. 30,400 400
-BEERMEERAA - Kunshan Derui Real Estate Co., Ltd. 18,179 18,179
- BRI ETERERAR - Jinan Shimao Xinjiyuan Property
Co., Ltd. 17,500 -
- LERERUEREBRAA - Shanghai Ruitao Real Estate Development
Co., Ltd. 12,600 3,600
- REBHMAEEERAR ~ Wuhan Qingneng Xinrong Property Co., Ltd. 12,000 12,002
- RBRHEEXERAT — Chengdu Jiamu Property Co., Ltd. 11,471 -
- EBRLHANELTBRAF - Shanghai Sheshan Country Club Co., Ltd. 1,636 -
- BNt EHEREERAR - Suzhou Golden Century Real Estate
Development Co., Ltd. 1,451 522,308
- BNEHEENEREERAA - Suzhou Shengming Real Estate Development
Co., Ltd. 1,254 -
- EENGEEEERAA - Jinan Heyichang Property Co., Ltd. 1,000 -
- EMBL R EREBRAA - Suzhou Chenghong Real Estate
Development Co., Ltd. 26 -
- BN EREEBRAA ~ Suzhou Future Land Wanrui Real Estate
Co., Ltd. 1 -
- ERERYEHEREBRAA - Chongging Shengmu Real Estate
Co., Ltd. 4 -
- DEEMENEREERLA - Shanghai Jiapeng Real Estate Development
Co., Ltd. 4 _
—mMRABEREERAR — Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 3 80,500
- FEFRREERAR - Shanghai Xinyao Investment Co., Ltd. - 933,720
—- LR EERAR - Shanghai Quankun Investment Co., Ltd. = 923,920
- BN EE N EERERAR - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. - 470,000
- BEHENERZER LA - Shanghai Xiyue Real Estate Development
Co., Ltd. - 55,800
- BRI ERENERR AT - Nanjing Future Land Guanghong Real Estate
Development Co., Ltd. - 16,488
-MMNERELERAT - Hangzhou Wanzhao Property Co., Ltd. - 3,280
10,666,884 11,012,401
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERARZ () 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(c) RBEELEH (8B) (c) Related-party balances (Cont'd)
R201756A308  R2016512/318
As at As at
30 June 2017 31 December 2016
ARBTR ARBTT
RMB'000 RMB'000
(RBER) (B8%)
(Unaudited) (Audited)
(i) EABEEAFRE (ii) Amounts due to related parties
- kB EREHEREERAE — Chengdu Future Land Wanbo Real Estate
Development Co., Ltd. 1,644,084 861,093
- REMERRIASHEIE - Tianjin Future Land Injoy Real Estate
REBRAA Development Co., Ltd. 1,538,800 1,393,350
- BN ERENEERERAR - Taizhou Future Land Wanbo Real Estate
Development Co., Ltd. 1,485,917 1,048,086
- BNFH R ERRER AR - Yangzhou Future Land Yuesheng Real Estate
Development Co., Ltd. 1,404,120 -
- BN EREHEERAR - Suzhou Future Land Wanrui Real Estate
Co., Ltd. 1,358,974 1,242,134
-BENFHEHEREBRAA - Suzhou Shengming Real Estate Development
Co., Ltd. 1,126,610 926,360
-E5ENENEERRERAR - Yiwu Injoy Real Estate Development
Co., Ltd. 1,047,706 -
- BARERMEERAA - Changshu Zhongzhi Real Estate Co., Ltd. 959,137 471,637
- ERIBESEREFRAR - Nanjing Future Land Chuangjin Real Estate
Development Co., Ltd. 899,503 324,003
- BN R EREBRAA - Suzhou Chenghong Real Estate
Development Co., Ltd. 797,016 260,000
- DBEMEEREERLA - Shanghai Jiapeng Real Estate Development
Co., Ltd. 747,528 753,147
- EERUBHEEHERAF - Shanghai Sheshan Country Club Co., Ltd. 720,223 1,869,640
- EURERHEERAT - Kunshan Derui Real Estate Co., Ltd. 669,978 531,818
- EEEHITNERBRAA - Qingdao Zhuoyue Future Land Property
Co., Ltd. 520,018 142,518
- ROERESXERDA - Changsha Qianjing Property Co., Ltd. 425,000 -
- AR EREEERAR - Nanjing Future Land Guanghong Real Estate
Development Co., Ltd. 293,514 -
- FREZHENERZEERAR - Shanghai Wan Zhi Cheng Real Estate
Development Co., Ltd. 196,000 206,000
- LEFRBEEERAR - Shanghai Future Land Xudi Real Estate
Co., Ltd. 142,435 142,435
-MMEREXERAA - Hangzhou Wanzhao Property Co., Ltd. 116,178 -
- LEEEREREBRAT - Shanghai Henggu Real Estate Development
Co., Ltd. 109,200 107,650
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BERAXRS &)
() BEESEE (B

31 RELATED-PARTY TRANSACTIONS (Cont'd)
(c) Related-party balances (Cont'd)

R2017F6H308  M2016%F12A31H

As at As at
30 June 2017 31 December 2016
ARBTR ARBTT
RMB'000 RMB'000
(RBER) (B8%)
(Unaudited) (Audited)
(i) ERBEFDE (&) (i) Amounts due to related parties (Cont'd)
-~ BABRAEHEGRAF - Changshu Wanzhongcheng Real Estate
Co., Ltd. 103,363 75,697
- HMN et EEREERAR - Suzhou Golden Century Real Estate
Development Co., Ltd. 90,935 -
- LEEHREHEREBRAA - Shanghai Xiyue Real Estate Development
Co., Ltd. 79,426 -
- EERHENEREERLA - Chongging Shengmu Real Estate Co., Ltd. 64,121 -
- DENBEERE AR - Shanghai Songming Real Estate Co., Ltd. 48,000 46,400
- MM EREHEREERAT - Hangzhou Bintong Real Estate Development
Co., Ltd. 47,500 -
— AR EREER LA - Tibet Future Land Property Management
Co., Ltd 12,176 6,464
- EENE R EREERAT - Qingdao Future Land Dongjun Real Estate
Development Co., Ltd. 7,914 -
— MR BEREERAR ~ Hangzhou Future Land Songjun Real Estate
Development Co., Ltd. 3 -
- REFHERNEFERLA - Tianjin Future Land Baojun Real Estate
Development Co., Ltd. 1 -
16,655,380 10,408,432
* ZEREOERNHEREANAR * The balance include RMB878,557,000 transferred in as of disposal
#878,557,0007T ° (Mf3¥33) date. (Note 33)
*x The amounts of RMB321,433,000 was recorded as receivables

o A R #321,433,0007T 8) 5 IB A B
IEEZE2016F12 A31 AMEKRE
EREHMITERE - AEREK
1% - M A 82 A201796 A30H
LE7SE B AR e U BRI 5 FIE -

from other investors of joint ventures as of 31 December 2016.
After the incorporation of the joint ventures, the related balance
was transferred to receivables from related parties during six
months ended 30 June 2017.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

31 BEARS (5 31 RELATED-PARTY TRANSACTIONS (Cont'd)
(c) RBEELEH (8B) (c) Related-party balances (Cont'd)
201746 A308 + RIEWEE As at 30 June 2017, except for due from Atlantic
EEEREETIEERATRIE Modular System Ltd. amounting to RMB60,000,000,
H) A R#60,000,0007T © FTEE all other due from and due to related parties are
b JE U % <H A& 5 sRIE 1 A unsecured, non-interest bearing and repayable on
i RERBRERER - & demand. Due from Atlantic Modular System Ltd. include
WEiE BEEREETIERRA RMB30,000,000 bearing interest at 4.35% per annum
AIFIARE A RE30,000,0007T and RMB30,000,000 at 10% per annum.
(REFFEL35%:TE) RARK
30,000,0007T (32 F ) & 10%=T
B) e
32 EBEFERESEITHXRS 32 TRANSACTIONS WITH NON-CONTROLLING
INTERESTS
(@) M2017F3R ARFEE (B (@) In March 2017, Shanghai Xuyue Business Management

BARRETEIZEEE) BB
NERLLEFHCEEELN
FL(ERER) REEBEED
EEBFEHPL (ARAE) A&
H¥ & AR #6,000,0005T Y B8
FEFBEZTYCETRERNAE
MR A EN2%/% 7 - Bt 4H B AR (0
EHRE MR EN AR BEBD
RS TYCEERENE
RARFEEREDENTSAR
#£2,810,0007T A B 71) 1 H b %
o BLE2017F6 H30H 1E/< (A
A EEFREZFYCETER
HERARMBEERZEDHHA
NEEE NEE R R

Consultancy LLP and Shanghai Ranyue Business
Management Consultancy LLP, entities owned by
the Company’'s employees, including certain key
managements of the Company, injected total capital
of RMB6,000,000 to acquire 12% equity interest of
Shanghai Future Land Duogimiao Business Management
Consultancy Co., Ltd. The excess of RMB2,810,000 for
the fair value of consideration received over the relevant
share transferred of the carrying value of net assets of
Shanghai Future Land Duogimiao Business Management
Consultancy Co., Ltd is recorded in other reserves.
The effect of changes in the ownership interest of
Shanghai Future Land Duogimiao Business Management
Consultancy Co.,Ltd on the equity attributable to owners
of the Company during the six months ended 30 June

o 2017 is summarised as follows:
ARETT
RMB’000
RSB RSN FEERAE Carrying amount of net assets transferred to
non-controlling interests (3,190)
B 315 iR i W R (B Consideration received from non-controlling
interests 6,000
RIERERM T IR BELZRE Excess of consideration received recognised
within equity 2,810
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017FE6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

32

BEFERESRETHNRS @)

(b)

M2017F373 - A2 aElEE (8
BARRETEEEEE) BB
NEE EIFHCEEERZRT
D(EREE) REEEHRE
ERCE(BREE) 6 FE
AR#12,000,0007c 408 B R

T EEARDR2%MHE
SRR D B KA REH D
hEEBL EEESRERERES
RARFEEREENTSAR
#2,229,0007T A B 71 1 H b %
- H=2017F6H30H 1E <A
A LEEHEREEERAA
FTEREREESHARRHEEA
FEfh AR MmnT

32

TRANSACTIONS WITH NON-CONTROLLING
INTERESTS (Cont'd)

(b)

In March 2017, Shanghai Xuyue Business Management
Consultancy LLP and Shanghai Muwei Investment LLP,
entities owned by the Company’s employees, including
certain key managements of the Company, injected
total capital of RMB12,000,000 to acquire 12% equity
interest of Shanghai Xingyi Cinema Management Co.,
Ltd. The excess of RMB2,229,000 for the fair value of
consideration received over the relevant share transferred
of the carrying value of net assets of Shanghai Xingyi
Cinema Management Co., Ltd. is recorded in other
reserves. The effect of changes in the ownership interest
of Shanghai Xingyi Cinema Management Co., Ltd. on the
equity attributable to owners of the Company during the
six months ended 30 June 2017 is summarised as follows:

ARBTT
RMB’000

EREIIERESNFEERTDE Carrying amount of net assets transferred to
non-controlling interests (9,771)

B IEER R s R R (B Consideration received from non-controlling
interests 12,000

RESEROKEREB L =58 Excess of consideration received recognised
within equity 2,229
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

HZE2017F6 A308 1E/NE A (RE&ZEH) For the six months ended 30 June 2017 (Unaudited)

33

34

HEFLQH

HEFBEHFHERBARAR ([F
BERK])

SEEXR2016FEWKER AERE
B T A ale BW2017F6H WM& F
—HFREENEEERIEARYE
1,333,300,0007C ° JE & & AEEBER
EEEHMNEREEEE3334% 1R
BB REDERSBEXRNER
Al AEBEREMKEEEBLREZEHE
SENUMEBEREMYEBES U LEM
FERBER - At - S5EH AR
fERB A M TBARNER TR -

HETSEERNKTEONRARE
561,0007C ©

NESERTERN  AEEERKS
B iE A AR #878,557,0007T ° %
JEMGRIER RS A R 8 R IR 5 /Y
B 5 Ko H e U R B M FE A OB o

REHRER

(a) M2017F7812H » KR AT
ARBISETHRAFHPHE
& BmEFE6%:TE °

(b) MA2017F7R8188 » KA RIER
HiERBRREmEAELETE -
BRETHEARBRIIET -

(0) MR2017F78248 » K & & &
B D AR A B 5T
i% %= @ A [R 2 7 #959,000,000
f% B% 19(2.61%) & A AR
500,000,0007T °

(d) R2017F8A8H » A" AR A F
NEARDRBIT2EELHAESF
BB IR - RFEFIES%ET B o

33

34

DISPOSAL OF A SUBSIDIARY

Disposal of Qingdao Daming Real Estate Co., Ltd. (“Qingdao
Daming”)

Qingdao Daming was acquired in 2016 as a subsidiary of the
Group. In June 2017, two third-party investors injected a capital
of RMB1,333,300,000 to Qingdao Daming. Subsequent to
the capital injection, the Group’s interest in Qingdao Daming
was diluted to 33.34%. According to the revised investment
agreement and articles of Qingdao Daming, the Group and the
other investors will jointly control the project development and
sales of properties as well as other key relevant activities of
Qingdao Daming. Hence Qingdao Daming is accounted for as a
joint venture and no longer a subsidiary of the Group.

The gain from disposal of Qingdao Daming was approximately
RMB561,000.

As at the date when Qingdao Daming was disposed of, the
Group has a receivable from Qingdao Daming with the amount
of RMB878,557,000. Such receivable was recorded as trade and
other receivables and prepayment-due from related parties after
the disposal.

SUBSEQUENT EVENTS

(a) On 12 July 2017, the Company issued a five year Middle
Term Notes of RMB1,500,000,000, with an interest rate
of 6% per annum.

(b) On 18 July 2017, the Company together with its
controlling shareholder announced its privatisation plan.
The proposed cancellation price is HK$3.30 per share.

(0) On 24 July 2017, the Group borrowed RMB500,000,000
with a pledge of 59,000,000 shares (2.61%) of the listed
A share company, Future Land Holding Co., Ltd.

(d) On 8 August 2017, the Company's subsidiary, the
A share company, issued a five year senior note of
UsD200,000,000, at an interest rate of 5% per annum.
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